Macroeconomics dictionary

Covers technical terms from all chapters of Macroeconomics

English:

Adaptive expectations
Aggregate demand (AD)
Aggregate supply (AS)
Assets

Average tax rate (t)
Balance of payments (BP)
Boom

Budget constraint

Business cycle

Capital account (CP)
Capital stock (K)

Central bank foreign currency reserves (R)
Change (R)

Circular flow (model)
Coefficient of determination (R?)
Comparative static analysis
Confidence interval
Constraint

Consumption (C)
Cross-border

Crowding out

Current account (CA)

Debt (D)

Debt ratio (B/Y, b)

Deficit ratio (AB/Y)
Depreciation (€)
Devaluation (g)

Disposable income
Efficiency wage (wy)
Employment (L)

Endogenous variable

cesky:

adaptivni oCekavani
agregatni poptavka
agregatni nabidka
aktiva

prumérna dafova sazba
platebni bilance
konjunktura

rozpoctové omezeni
hospodarsky cyklus
kapitalovy ucet
kapitalova zasoba
devizové rezervy centralni banky
zména

obéh (obézny model)
koeficient determinace
komparativné staticka analyza
interval spolehlivosti
restrikce; omezeni
spotieba

mezinarodni
vytéshovani

bézny ucet

dluh

mira zadluzenosti

podil schodku statniho rozpo¢tu na HDP

depreciace
devalvace
disponibilni dichod
efektivni mzda
zaméstnanost

endogenni (zavisla) proménna



Error of Type |

European Monetary System (EMS)
European Monetary Union (EMU)
Exchange rate (E)

Exogenous (explanatory) variable
Exports (EX)

Fiscal policy

Fixed exchange rate

Flexible exchange rate

Flow variable

Foreign exchange

Government budget

Government debt owed to the central
bank (DCB)

Government debt owed to the private
Sector (Dps)

Government expenditure or spending (G)
Gross domestic product (GDP)
Gross national product (GNP)
Hedge

Human capital

Imports (IM)

Income (YY)

Inflation (T7)

Inflation bias

Initial equilibrium

Interest rate (i)

Investment per worker (i)
Investment (1)

Investment, unplanned (1)
Labour force (N)

Labour productivity (x)
Liabilities

Marginal product of capital

Marginal product of labour (MPL)

chyba 1.druhu

Evropsky ménovy systém (EMS)
Evropska ménova unie (EMU)
sménny (ménovy) kurz
exogenni (nezavisla) proménna
vyvozy

fiskalni (rozpoctova) politika
pevny sménny (ménovy) kurz
pohyblivy sménny (ménovy) kurz
tokova proménna

devizy

statni rozpocet
vladni dluh u centralni banky

vladni dluh u soukromého sektoru

vladni vydaje

hruby domaci produkt (HDP)
hruby narodni produkt (HNP)
zajisténi

lidsky kapital

dovozy

pfijem

inflace

sklon k inflaci

vychozi rovhovaha

arokova sazba

investice na zaméstnance
investice

investice, neplanované
pracovni sila

produktivita prace

pasiva

mezni produktivita kapitalu

mezni produktivita prace



Marginal propensity to consumption (c)
Marginal propensity to import (m)
Marginal tax rate (t)

Market intervention

Monetary policy

Money supply (M)

Money supply multiplier (m)
National income accounts
Net exports (NX)

Net foreign assets (F)

Official reserve account (OR)
Ordinary least squares (OLS)
Overshooting

Pegging

Political business cycle
Population growth rate (n)
Price level (P)

Production technology (A)
Productivity gain

Purchasing power parity (PPP)
Random walk

Ratio

Rational expectations

Real exchange rate ®

Real wage (w)

Recession

Repercussions

Sample

Savings (S)

Significance level
Steady-state

Stochastic

Stock variable

Tax wedge

Taxes (T)

mezni sklon ke spotfebé
mezni sklon k dovozu
mezni mira zdanéni

trzni intervence

ménova (penézni) politika
penézni nabidka
multiplikator penézni nabidky
narodni ucetnictvi

Cisté vyvozy (NX = EX — IM)
Cista zahraniéni aktiva
devizovy Ucet

metoda nejmensich Etvercu
prestreleni

navazani

politicky hospodarsky cyklus
mira rustu obyvatelstva
cenova uroven

vyrobni technologie

rust produktivity

parita kupni sily

nadhodné cesta

pomeér

racionalni o¢ekavani

realny sménny (ménovy) kurz
realnd mzda

recese; hospodarsky pokles
zpétne vlivy

vzorek

Uspory

hladina vyznamnosti
rovnovazny stav
stochasticky; nahodny
stavova proménna

dafiova zatéz

dané



Time inconsistency Casova inkonzistence (nesourodost)

Trade union odbory

Transition dynamics dynamika pfechodu
Unemployment (U) nezaméstnanost
Unemployment rate (u) mira nezaméstnanosti
Vacancies (V) volna pracovni mista
Variance rozptyl

Variation variace; odchylka

Velocity of circulation (V) rychlost obéhu

Wage sum (S) objem mzdovych prostiedku
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