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with the credit-worthiness of foreign traders. If,
for example, the credit standing of an Argentine
import merchant is regarded as satisfactory the
Accepting House will open an acceptance credit
for him in London. A purchase from a British
exporter will then be financed by a bill drawn on
the Accepting House, and such a bill will be
easily discounted in the London money and
discount market.
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When a Bill of Exchange has been dishonoured
it may be accepted by someone who has no
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ﬂ% Honour name of the drawee. This is known as | iailly 5 ;ulldaliad sl Jed e Le laay .adle )
i Acceptance for Honour.
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U% recognized under accrual accounting are assets, Srinfdrall el ¥l et 8
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| expenses.
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trends and the errors in their own earlier
predictions.
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5 Administration States of the Gulf the term “the Administration . 3,8

“means the Customs Administration. o) @il ol

Under the WCO glossary of international
customs terms this term means the procedure
laid down by national legislation under which
the Customs are empowered to settle a Customs
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< Note: Administrative settlement of a Customs . s . . . .
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l offence is dealt with in Annex H.2 to the Kyoto | << el Aoball Aol Y] s
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I Chapter 1 of the revised Kyoto Convention. sl e A
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| R . e s
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different cases/ packages of a consignment as
given by manufacturer/ supplier/ exporter.
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A person who buys or sells goods on behalf of a
buyer or seller. He participates and undertakes
the conclusion of terms and conditions of the
contract of sale though at no stage does he have
ownership of the goods. For his services, he gets
a remuneration which is known as commission,
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a economy. It is the total of all desired o e e
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U Aggregate _supply is the_ total quantity supplied | a0 J< 33, peall 4 Al 54 S iyl .

I Aggregate supply at every price level. It is the total of all goods A Ganll

and services produced in an economy in a given
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time period. There is some dispute between
Keynesians and Monetarists about what
determines the level of aggregate supply.
Keynesians argued that supply was determined
by the level of aggregate demand, while
classical economists followed Say's Law which
argued that aggregate supply was determined by
supply-side factors.
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The aggregate supply curve shows the amount
that will be supplied by the firms in the
economy at each price level. There is a lot of
debate about the exact shape of the curve. Many
classical economists and Monetarists argue that
the shape differs between the short-run and
long-run. In the short-run there may some
increase in output if demand increases, but in
the long-run any increases in demand will be
inflationary.
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Under the WCO glossary of international
customs terms this term means a declaration
conforming to the provisions of Annex 9 to the
Convention on International Civil Aviation,
Chicago 1944. The general declaration is the
basic document on arrival and departure
providing information concerning the aircraft
itself and summary information relating to the
itinerary, crew, passengers and health.
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ﬂ° Airfreight

Shipping charge for air cargo. Usually charged
by the Airline companies on the basis of
measurement of the packages or volume or
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weight or value of the goods as reflected on the
Airway Bills.

Normally it is charged from an international
Airport of the exporting country to the Airport
of the importing country. It is considered on the
same lines as overseas freight shown on the Bill
of Lading.
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A document that fulfils virtually the same

o LS goall il Al Caillagl) iy & 485, o

[ Airway Bill functions for airfreight as the Bill of Lading e gsal) ) dady
i does for overseas freight. <ol ey Ll adll ailly ol 235, o LS
[ _ Term_ is used in insurance policies which covers N W DU U TS U TRUNIVCRY:
ﬂ° All Risks all risks of whatever may be the cause of R ) . shlial) aea
ﬂ% damage or |OSS. ).:Ln;.“ }\ J\)-a‘)” (G u\S \A@.A )L\;AJ\
ﬂ% AN Advice Note el di AL ()

H% Anticipated Prices

Since prices over a period of time tend to
fluctuate, this influences consumers' demand. If
it is thought that prices are likely to rise this
tends to increase demand, but if prices' are
expected to fall consumers may postpone some
of their purchases, so that a decrease in demand
occurs. Expected changes in taxes such as
purchase tax or value added tax will have the
same effect. When planning his output an
entrepreneur has to take account of what he
expects the market price of the commodity to be
at the time it will begin to flow on to the market.
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Advisory Opinion (of the Technical Committee
on Customs at the WCO).
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T | ApPP Actual price paid goisall Jnil) peadl | pobaall ladll ) i
ﬂ" Under the WCO glossary of international | ig Cendl leally alal) dallell o jleall Galiie 3yl G g H
I customs terms this term means the act by which o e N I
ﬂ% a person who is directly affected by a decision Lo et laly sy o3 ipuatl )ladl 038 x5 Asallad) H
ﬂ% or omission of the Customs and who considers | jalu J<a 5l 45K Glady) llal Laiaad) 2dalid) ) H
5 them-self to be aggrieved thereby seeks redress e o e L - s
& Appeal before a competent authority. Ll s iy Dlaadl b e el Sl LR i pl
| Note: Appeal in hCustoms matters is dealt ¥vith iN | Galdl ane Jabey S peall Jiladl) & LY ridaade ]
Annex H.1 to the Kyoto Convention of 1974 . . - )
% Jaadl) calad) 5aldl) A L& v %
| and the General Annex, Chapter 10 of the 10 ¢ b 1974 st A L o J
I revised Kyoto Convention ERESN PR ¥ IFc e I
U% This theory helps explain stagflatio_n (high rate_s el Y anall) | eimil) Sl -yl 6 Al o3a 2ol H
I of both unemployment and inflation) it | _ L L . [
ﬂ% AS-AD Analysis illustrates the how and why of policy Asbsul) (ppalans 2535 isans TS gy (pdailly Al AS - AD Juas H
ﬂ% implications  found separately in Classical | cilaloa@Vly 4.8 WSISH clpladyl 8 Joaiie JS G ” H
ﬂ% economics and Keynesian economics. Ll H
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| customs terms this term means a determination | _ - . ]
I Assessment of of the amount of duties and taxes payable. ilmdally p5ppll fdsa s Biloall o3n ad Al ]
I duties and taxes _ _ 2 Al | il agenl) ands ]
[ Note Assessment of duties and taxes is dealt | . § ol A Ay ]
I with in the General Annex, Salall o8 iboally sl i e Jaladll g i
ﬂ% Chapter 4 of the revised Kyoto Convention. Al 5168 4880 (e 4 Jaadl) calal) H
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Assets are resources controlled by an entity as a
result of past events and from which future
economic benefits or service potential are
expected to flow to the entity. . Assets provide a
means for entities to achieve their objectives.
Assets that are used to deliver goods and
services in accordance with an entity’s
objectives but which do not directly generate net
cash inflows are often described as embodying
“service potential.” Assets that are used to
generate net cash inflows are often described as
embodying “future economic benefits.” To
encompass all the purposes to which assets may
be put, this Standard uses the term “future
economic benefits or service potential” to
describe the essential characteristic of assets.

RSN
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Materials or services that have been supplied,
directly or indirectly, by the purchaser free of
charge or at a reduced cost in connection with

OB e e e o) Hdle JS8 Las b cilesd f alsa
gladl z Ll Gl Lo Lumise 14l 5 gl Uilae (g iiiall
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i Assist . JdLay) agidl s
| tk:ce pror?u_ct:tlon of thte |goo(;ist to be \glueg. \{ja:jlug ) Lglaly 3l OB dad 3ot Gy Lpandl an ) LY 45 ]
of such items must be determined and adde
s : casml) Cladial Cargs dadll E
U into value for duty. pol) il g A H
I See Valuation: There are occasions when goods | L i1 e bl 4 vie calbiabtic Gllia savall Ll q
| 9 153 (e iy juaaal : L sanill i |
I are exported from a country and then returned . Lo T i I
ﬂ% after having been repaired, restored or modified dsd (b lebasd sl lehara ol Leadloa) amy Lgfole) 3 e H
ﬂ% Assists overseas. The commercial (import) invoice may | aal<s L (i) dpladll 8y sl s o saas -l Al 3y H

only show the cost of the repairs, but may not
include details of the actual value of the
exported goods, labour and handling charges,
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the value of new parts and materials used.

Aeaiiaa) gallg

Associate

Associate is an entity in which the investor has
significant influence and which is neither a
controlled entity nor a joint venture of the
investor.

s S il L ainnall (pS A A550 ey il
A S5k e g piie Y einall (e Adde Dlhnae GLS oS5 Y
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ﬂo Associated
Companies

Two or more companies with interlocking
directorates, that is with some directors who are
members of two or more boards to enable the
companies to pursue a common policy. It is thus
an alternative to a complete amalgamation or the
setting up of a holding company.

el G o ol sl Legily) 0585 38T ) (i,
Sl 1Y) Gallae e SAST Sf ) (A o Limed (5958
da e Hlae 1y S Ge Al 385 (e (4S,-00)

Ayl 858 Gl Sl Qe z Ll

Ui yall el i)

U% At Sight

A term used On a Bill of Exchange to indicate
that it is payable on its being presented. In
contrast to other bills of exchange it does not
require to be accepted. Such a bill is known as a
'Sight' bill. Legally a cheque is a bill of
exchange of this kind.

vie adal) Adatie Ll ) i) AlLael b axdiissle
el Qs Y b gAY Vel CDA ey . g
s e die adat AllaeS! aly ALl Gl Cayat

sl 138 (pe Allpae LN yiiny A Al Aalal)
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| ATA Carnet
| (Carnet ATA)

Under the WCO glossary of international
customs terms this term means an international
Customs document which, issued under the
terms of the ATA Convention and the Istanbul
Convention, incorporates an internationally
valid guarantee and may be used, in lieu of
national Customs documents and as security for
import duties and taxes, to cover the temporary
admission of goods and, where appropriate, the
transit of goods. It may be accepted for
controlling the temporary exportation and re-
importation of goods but, in this case, the
international guarantee does not apply.

A peal) Ll Galall Luallal) ehlanll daliia 3yundl T
Uiy rm e @l st 3lial) oba (i ipallal
Olaa o daity sy Jpiind Adlals ATA 48l L,
A e (e Yoy 4l e ags Jsaiall gl ol
bl ol iy o syl GlasaS s dilagll dljlaall
ite G il ailiays adlall cadall Jlany)
salels cadall paeaill A5 Sanll Ayl Suay . Jlal
Ol Goday ¥ Al 03 (8 Sl cpilall Sy

sallall
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Note:

1. The ATA carnet may not, in principle, be
used for the temporary admission of means of
transport (See Commentary 2 to Article 1,
Annex A of the Istanbul Convention).

2. Instead of "import duties and taxes" the ATA
Convention uses the term “import duties",
giving it the same scope as the Glossary gives to
the former expression.

sl

ATA ol o) alati ol fa sl Sim e 550 Y W1
sall) e 2 ddaadlal jdail) sl Jilasl cadgall JLAU
(Jsoins) 48050 e | alall (1

ATA L8lal anins o) Cilyias asa)’ e Yy .2
sada () (mall i Lghaats ¢ i ul) ag) 3l
AL 3)lall 3yl

ﬂ% ATA
ﬂ% CONVENTION
% (Convention ATA)

Under the WCO glossary of international
customs terms this term means the expression
commonly used to refer to the Customs
Convention on the ATA carnet for the
temporary  admission of goods (ATA
Convention) adopted by the Customs Co-
operation Council in Brussels in 1961.

A peal) Ll Galall Lualal) el daliia 3yendl T
Els IS8 axii ) mlhadl 5lel) s38 i3 cAgallal)
JABUATA Josall 03 ol ASeal) 286y ) 5)lad
Oslaall Galae Laggl all (ATA dlal) wlaadl sl

1961 i Sy A Senl

ATA 48l

. | AUDIT-BASED
| CONTROL

Under the WCO glossary of international
customs terms this term means measures by
which the Customs satisfy themselves as to the
accuracy and authenticity of declarations
through the examination of the relevant books,
records, business systems and commercial data
held bypersons concerned.

Note: Audit-based control is dealt with in the
General Annex, Chapter 6 of the revised Kyoto
Convention.

A peal) Ll Galall Lualal) el daliia 3yendl T
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o,

Autonor_nous Expendit_ure that takes place independent of il Jadl ce Jina JS 255 clis o)) il
Expenditure national income.
AV Actual Value A ladl) Zagal) Laladl) 4agal)
The total cost _of prod_uction of_ a cqrr_lmodity 53 DA e e Lelent Jilly Al 2 LY 20 dalsl
incurred by a firm during a period divided by | ) o .
the number of its units of output. When | &S lus sies gl Glaas s o dagude ) ‘e
Average Cost . . . . . o ) . AR Sana
calculating total cost in conditions of either | sliedll ;o HL<iaY) §f Adtidl didlid) Cagyla 8 40
perfect competition or monopoly it is usual to I, oL
include normal profit. See Cost. Al Al 2bo¥) o
The proportion of income that is spent. If a 4.000 mis il 13 . Janl e 4860 2 A g5l
: : 5052 4.000 Laai al 1) . O 48l) o (g3l) g3al
Average propensity | nerson spends €4,000 of a €10,000 income, then : o e
to consume (APC) | the APC is 0.4. el Jame o) (im 12gd ¢ 5553 10.000 (Ll 4das e M Jaal) Jana
The total amount of income tax paid as a | Jas e dusie dew€ dedad) Jaall dgpal JlaY) A
percentage of a person's income. For example if 20.000 LAl €1 Tl ) =)
Average rate of tax | ey €arn €20,000 and have paid €2,500 in jﬁd o é"‘\‘d“d: B d‘“;‘:g 6’ esd
. . . : 3 A3 Ay o . NP
(®) income tax, their average rate of tax is 12.5%. T s e WS 95 &R ey Tyl Jacugiall Janall

However, their marginal rate of tax will be 23%
as that is the rate they will pay on the next €
they earn.

dgpall cieled) Jasad) of 4 .%12.5 58 dypall Jasssiall
e aigminin (530 Jamall g 1aa oY 1a %23 (jSen
A iy A 5l

AWB Air Waybill $s> Ol Lals s (ad dady
B

B/D Bank Draft A Ulsa A<y Ajga

B/E Bill of Exchange-Bill of Entry S O — eS| Spaa LB — Aluag

B/L Bill of Lading ol dad g ) Layls

B/P Bills Payable i Gl ada Gl
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U B/R Bills Receivable U Gyl oad sl
| B/S Bill of Sale . e i
\ - - - =
% Bunker Adju_stment Factor (% adjustment to bl Ul Adaxt) oy gha Jaaat A 3l Jaam Jalaa
% BAF cover fuel price fluctuations 26851 Jamd Jalaa
H P (ag| P
U% The quantity of its own currency flowing out of | 41, ol ) Ay e s daldll dlead) A
U% Balance of the country (for purchases, for example, but also - . e N .
I payments (BP) for gifts and intra-firm transfers) minus the | ¢ <Oksadly Whaell Loads (JUidl divs o cDlyfiddll) clegaaall Gl
I amount flowing in. Adalal) gl dae Lals (ul€ pilly Cilssal
[ A record of all the country's trade with the rest ; i aad
% psan Jad) ety L allall Ay e A5l Bla] Jas
| of the world. They record all flows of money in . v e e .
I and out. These flows might result from the sale | o= L& 28 SlExill odas . Apa)lalls a0 Jlse)) i
[ of exports (an inflow or credit) or from | ..\ uie oy T ey s cdelll
‘T purchasing imports from overseas (an outflow or O lols] y O (ol Sl el gag) o &
i debit). They might also arise from other | )il Js oo Load Law ady . (cpae o ala 333) =)l
I ties | ing here (i di VS Y O
- countries investing here (inward investment - a . .
Balance of : I Llae S5E Ge sl ool — Aty el ylaiinl) Ua et Dse bl
L}% payments accounts credit), or from local companies investing | ~ S g ) ool — Al cl)ldin) La e & !
| abroad (a debit). All flows of money are added | Loo Jlod) iy s il (o) A b e ale gdaal)
Ho together and groupe_d according to their type. o . . o
| The overall account is then called the balance of | Slesfadl (e Jaldl) Gluall consyy lgo sl 15 iy
| payments - principally because the total of Leal e d et e T
N i - g doalal) il sl oY Tydas —
I outflows must be equivalent to the total of At g Y el OF b
U Iionfllows. The balance of payments therefore e siaall Ohae st (Al Aplalall el
I alances. '
U Arises when the government receives the SAME | Ll Jalay Lilsa lyaall (e dasSall alini Lodie Caaad
i amount of money from taxation as it is e N ) . o
ﬂ% Balanced budget spending. Classical economists argued that this | < ' O% CassSpudASH ALY 61y ol 4885 g 451 gial) Agiliaall
ﬂ% should always be the aim of government policy. | Jsi gyal dea (s -AesSall dubauadl 23al Cangl) (S, of
L Keynesians on the other hand said that in times
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H of low economi :
% . ic activi
I run a deficit (spendi vity the government
H - e econom an Its revenue b_‘r’ gl .
i booming the y and when the eco ) 10 LY ) Ll 5l a4 o
| than y could run a surpl nomy was () e U PP P PR
U he burgvenue). In this way tE us (spending less w5 i) yanl cld 5 '
% i « - g il o) 4
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u goods ommodities using th ol gl iy sy ' A 5
- mon as basis for compe g the value of the | < g cany B Baall CulS 1)y S0l a0l
l BCA ey (i.e. one sheep for 50 nsation instead of Yoy pargaill GllS ailad) 4 i
I Buying Commissi kg rice) Bliad) dad alads K
Lo BDI mission A NI = ¢ s c-vt_,.'a_d\ Jals
I both d i gent (G e LS 50 Jilia Cig a4 Al Jals
: ays inclusive e g3 Aibee ) Jl) e focatiall
% Docume : “ -
H a nt ShOng all - d}ujl_, "
£ . S prepa the details 3 o)y d:\sj Q
Bill pared on the basi of the go . Lanlly 1y
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issues, requiring the person to whom it is
addressed to pay on demand or at a fixed
determinable future time a certain sum. It is also
described as a sight draft when it is made out
payable at sight “on demand” but if it is payable
at any future date, it is called a 'term draft'.

d dgasal) (adll G allag lajaay (531 el Leadyg
carae e cudy 35 bl e Liaee Gl gday o
oot Leaie g OULY) vie AllseS Ll Lad Ciasi as
Gt il 13 (<l "l vie” ¢ 3ULY) xie gdal A gie

U8y A o L 25 5] b i

| Bill Of Lading

A "Bill of Lading" is a legal contract that serves
three major functions. It is:

- a receipt for goods

- a document of title; and

- evidence of a contract for the carriage of
goods.

It is a document which is prepared and issued by
a shipping company when goods under export
are shipped by sea. B/L serves several purposes

(1) it is taken as evidence that the shipping
company has taken the control of goods and
placed on the vessel for transporting by sea from
the port of exporting country to the importing
country without unloading and tampering with
during the voyage,

(2) it is a receipt for goods shipped and provides
certain details such as number of packages,
marks and numbers, broad description of the
goods, vessel's name, port of shipment, amount
of overseas freight and the condition of the
goods when placed on board,

(3) it is also a document of title, which means

tohy e dilhy IO gay Sl M A "padll Ayl
bl il Juay -
5 easle e —
Gl gl dal Ol —
el ad die o dll 4S55 layiaaty laass 455, o,
Ll gadl dadys aaasy lay pvaaill 28 oo 3
daac
gilad) cualind 38 (a2l 458 of e Sl e (1)
sl el (o Dy Lol Al e Lhany i
Cually Leaapd (92 33 smsall A5l e lise () 3)2dl)
dila ) DA L
Jialds 505 Aga diall wilizad) Dl Jla) 2 (2)
Caay ol Gladlall (sl sae e dme
sie bl Alay (gyadl adl) Bial cailiadl Juaia
Aigull o ehaas
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oadd) dadlg

_ Tel: 0442071937439
Fax: 00442076919431

(rrhaldl) Jls¥) s siia

www.pbf.org.ps I ;i S| ad sall
info@pbf.org.ps : s SN a5l


http://www.pbf.org.ps/�
mailto:branches@pbf.org.ps�
mailto:branches@pbf.org.ps�

o,

3 5" .

I &N,

H Y B

o ] W

| 3 1'&13 T s
* e L S Ty
H ,O"G ) BIIS'U"‘:C'F_'

ﬂo kol 2l Jlas 30 S5 ks

ﬂo e Ll 53

Bl g Aualaall g & jlaad) 8 daddiicial) clathiaal) de g ga

clually Sl aud )l

that the company to whom the goods are
addressed for delivery in the importing country,
has the right to possess the goods,

(4) Date of Bill of Lading is generally
considered as the date of export.

Thus it is as equally an important document as
the commercial invoice and as such it should be
checked thoroughly and carefully. If there is any
unauthorised change either in respect of
packages, description, date of issue etc.,
shipping company should be contacted to
confirm the true facts.

cladl DUl L) oy 33)siasall gl 3 ailiadl

aobs il (e Lages cmll il gl iy (4)
Aplal 5y SLallS o ga aiiine b Jillyy o ol
1305 JalS g Aling LS oy pail) Al e
Gy La olym 4 myama st i (sl dln S
Jat¥) g il s apls ccaagll cclslly
asaall asliall aSl a3l 48,8

| Bill Of Lading -
| Trans-Shipment

This type of B/L is slightly different from a
standard Bill of Lading in that it names
intermediate ports as well as the terminal ports,
and usually shows the name of the subsequent
vessel that is expected to carry out the next part
of the voyage. Normally, the entire overseas
freight costs from the original port of export to
final destination are collected by the first
shipping company, who then passes on an
agreed proportion to the next shipping company.

ol dalss e Sl el allss e psill Ve Calia,
A Ala) Ay g e land aaas Ll Cum e dalal)
A (AN Adad) and sale pua gy byl ¢ lse
ol sales Aol e U ojall (eSS o pdigidl (s
& bl il e lie G ALlS gyl i) ol
e At A58 38 (e Lebian wiy Jyasll o Lise
A il A58 ) ledde (B8 daan a8 5 (4e Al

oadd) —cadd) dadd g
Al s o

¥ Bill Of Sale

A method of raising a loan on the security of
one's possessions - furniture, stock-in-trade, etc.
- a bill of sale is a document formally
transferring legal ownership of the property to
the lender, the borrower retaining possession of
the goods until the debt is repaid, it being a
condition of the agreement that the goods shall
then be re-assigned. Thus, a bill of sale is a kind

= Lo padd AlSlias lawzay ayd e Joaall 46k
fi Addy s el di ) glaall (pg3adl (L)
coayiall (S8 IS lShaal) A Sle J 8 Lgansan
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U of mortgage. An absolute bill of sale, however, | &, 314 ) 2w (8 138y L ) (g Bl all dia

: ransfers property absolutely from one person to

ﬂ transf ty absolutely f t ) . o

* another. To be valid a bill of sale must comply | Whs 0sS Sy 031 (A padd e Bllaa JS5 4L

ﬂ% with certain legal formalities and requires to be ol Aee Al Ll ) 3 el o iy Jseid

i registered. T i o

u e 5

% AL o~

\ - - -

% A document used in the import trade and given | «lall Calige ) iy calyinl) B)lad (8 addlig i

- Bill Of Siaht to the customs officer when a full descriptionof | e L

U% g the goods cannot be provided, to enable the | &= &S Aty pibiadl JalS caay 555 3 e g3y e sl
U% goods to be landed. A full description of the iy Eladl JalS Caing ani Cangg «ailall

| goods must be given later.

| _ The number of live births per 1000 of the 1y ) e it 1000 JS1 eLad) gl s

Il Birth rate population. The birth rate is also often called the ! syl Joed Lo adlsl Adigall Jara
hd 1 H 1 . Axa < Axa

I crude birth rate'. SR 2

I Bkg Breakage )l ke ] e
U% This term is often used when goods are sold out el e eladl py vie QR 8 55lall 538 a3

U% at a higher price with a profiteering motive by | i L

I creating scarcity by means of hoarding etc. (in | 2o @bl Haid ks Galdl mpd) Gaas pass,

l Black Market zucg r?_ siLuation Cﬁmmon-mar;]/_grr?ssrgots fzt_:ers] @) Lyl b Al el Jie A9) & eleippad cu slagud) (3 gudd)
I ardship because he pays a high price whic P et .

i does not actually represent the fair normal value. |~ = = ¥ el b gy ¥ LS celad o

T L(Adalad) 3aliadl)

I ‘

‘T In order to evade taxes, some persons falsify | seii) oyl &8 @l (myiy ala i) Gaey asdy

ﬂ% their accounts and do not record all transaction N T ] .

; in their books of accounts. The money which | o <Obebeall gan dinssi paes peibilun o550 pgale

ﬂ% Black Money thus rerln:;lir:js(unacc?luntbedfforI and is) _illeg?lll?j/ AShatis Jams ¥ ) Jlse) )l 13805 cblal) las Eoodall pf canssl)
% accumulated (generally by foul means) is calle e - - e

| black money. This is very harmful for the | <~ (“*f‘l‘ el sy Lagacs) Al ot IS4

U% economy of the country. Sometimes | @Yl laa jlia yo¥) 1iay.ggdall e sl
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o,

compensation payments are made out of such
black money and are not shown in normal
documents.

ol Jlsal (e il wdas lal) pany (A 2 sibsd)
Aalal) Clatisdd) 8 Jaass Vs gyl e

Boarding and
search of means of

Under the WCO glossary of international
customs terms this term means the operations
under which means of transport are visited by
the Customs for:

L pend) hlially (alall Aallal) ¢lylaal) dalaie 3yl G
silige Lesnsas asiy ) lleall 3lall s2a ixd cdsallal)
A ahe S Jal) By ) 3 smaally o leal)

(@) collection of information from the person ) . N R Jitas ) dgeall
. A Blas oo Jsssall Gaddll e e 9 ) gal
Transport responsible for the means of transport and Jall dilass G J ‘ e Slasledll s () o
examination of commercial, transport or other | ciaivall o Jal) culasies o dylail) Colatiwall Gaadg Lgdusidig
documents concerning the means of transport v o b ey )
' Sl adlal) cde Ladd) il Jilus sy dalaiall (5,2
the cargo, stores, crew and passengers; and el A el il s
(b) inspection, examination and search of the dall Jiluy (adidiy (ands Alas (<)
means of transport.
Under the WC(_) glossary of internatio_nal LS penl) chlially alall Leallall ol jleall dalsia 3yl T
Bond customs terms this term means an undertaking L it o 2l Ao Tt il st il
in due legal form, by which a person binds pada o3l 4058 Adaay hagai Hlaall 020 (i3 oy gl
himself to the Customs to do or not to do some 23 Copealy oLl adey ol ALl o jleal) alel 4w
specified act.
In Accounting t_erminology a Long term L) a0 dias i Apailadl) Slallaiall 8 .
Bond (10+ years) debt instrument. P )
(5 10 e sS)
Bond or A building approved by the Customs authorities | ..\, 55,54 bl a3l S pea) el aaaiad 44l S22 £ gia
Bonded Warehouse | for the storage of imported goods without o . o L ) S
(Licensed payment of duties until their removal on Wapadisale ) asll g die leaba] Gl ppll o @l glss)
Warehouses) payment of duty or for re-export. (Aad e
Brk Broker/Brokerage s 11/ Jaas ) Aalugll/Jasaugl)
Broker is a person who merely puts a buyer and | (4,1 Lo s iy g0 Sy Gand s Jassl)
Broker/Brokerage | seller in touch with each other and then they - R C e ’ Aalay [Adaen

conclude their contract, His charge which is
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usually a small percentage on the business
concluded, is called as 'Brokerage’. Where
broker acts for the supplier of the goods, the
brokerage is paid by the seller and it is generally
included in the invoice value. Where broker acts
at the request of the buyer and to be paid by
him, or each of the parties to the relevant
transaction, may agree to pay part of the
brokerage, in such cases, the amount of
brokerage when not included in the price
actually paid, should be ascertained and added
to the value.

Lyshe s (5S5 Leale ) 4l s lagiy ial)
oyl Lalins Al g Al gac’ Addiall Aadl (e Aapasy
J8 e Alalugll Agee 2835 cailiad) 3)50 (e A3l Jagussll
Coyeaty Ly 5y ildl) Aad 3 Agaiia Lagae (5555 3L
i (e Aalusgll Alsae adi ¢(gidal) s o by apussl)
2ra Lagia S gy of e dibaal) )l Giiy 35 ) (gl
e 058 Y Ladie eV @l g cddabugll A gee (e
2B oy Slad psiaall jaadl 8 Ysadia Aalugll Agec

Al ) asilal i

I Brokerage charges

See Valuation: Brokerage charges paid or
payable by a buyer in a country in respect to a
sale of imported goods to be valued may be
dutiable. These charges may not be shown on
the invoice but a check of the importers
accounts may indicate their payment. In some
instances other parties may be named on
invoices, bills of lading etc, which may indicate
the existence of such payments.

ol diatidl o Ao ghaall ddalugl) Cayylias tapill L)
8 e dalis ay (3lay Lad Lo Al gy 8 (gl 8 (4
Dbekil pre Seamy Lo sl (yd (ayal Lean ap
28 3y gisall llua (and (< )y gldl) b Cayjlaall o2
il daands Jeag VLAY Glany By Lends () el
) i 28 13 gl coansll Gl iledl) b gyal

caladall Gl dgag

:\hl.ugl\ i jlaa

Bunker Surcharge (usually a percentage of
overseas freight) which varies with the

Ol ALK (e Ay sie A Bale Jid) AdlaYl 2l a g

- BS international cost of fuel. Gomal) (o 25l AU Uiy gl ally (lall oy Ll ALY a5l pgesy
ﬂ% sl
U BSR Basic Service Rate (for ocean freight) () ) ‘;ML.&\ Aasdll P ER

_ Tel: 0442071937439
Fax: 00442076919431

(rrhaldl) Jls¥) s siia

Gl = Lilay

www.pbf.org.ps I ;i S| ad sall
info@pbf.org.ps : s SN a5l


http://www.pbf.org.ps/�
mailto:branches@pbf.org.ps�
mailto:branches@pbf.org.ps�

o,

o %
e

I 2 s

% N Busing®

L -

ﬂo R Tt e 5

Bl g Aualaall g & jlaad) 8 daddiicial) clathiaal) de g ga

clually Sl aud )l

Basic Service Rate Additional - may include

ps—sy Jadiy a8 L) Wl A sl

VI DYEU R

I BSRA wharfage/handling/stacking charges in the e .
i Country of export. - peail) Alpy (A adindll/Allallfs Lisall ALaY)
: British thermal unit dulay Ay ))s Basg Aty 5y Baayg

‘T BTU

Different bundles of goods and ser\{ices that are Alginsall )Sa) lardlly wiliad) (e dilida e gane
I attainable to the consumer at given market . . . v w
T Budget Set prices and the consumer's fixed level of income. daatl s Ganias Gsmdl Dby Lgle Jyaanl Al 42 a2
Sllgiaall Culal
Goods such as petroleum products, unpacked | a5l dl , & syl ¢yl cilatie J e il
powders, cereals, fertilizers, iron and steel bars, , . . .
gyaall luzdlly vaall Gaen¥) (sl alada (Gialidl) Ailad) Liad)

U% Bulk Cargo

structural material and liquids etc. that are
transported in bulk.

Al 858 iy Ji iy il gl BSLEY) 25

I Boom _and bust. The long-run pattern of | . e @Al 35S0y paill Jaai 2Ll lasyy!

[ _ economic GROWTH and RECESSION. e T )

ﬂ% Business cycle According to the Centre for International. Over | &=% Ofnall (20 ey 2 sl a2 s Ao Agalai@yy ) gal)
% the years, economists have produced numerous coalaidy ) Jaladll cull Cau Joli snae <ol plas

U% theories of why economic activity fluctuates. )

U% Business Additio_ns or deletions to ex_isting ip\_/entory Osaall Ciligiane e sl iy cilblee 85

U% | . levels in response to economic conditions (a i ) ; ) walll g giaal
U% nventories flow variable). (e i) Apabaidy) cagylal) ae Liglad (gylaill

U% When supply of the goods exceeds demand so | - <. ¢y Lgle (allall e glad) gy 2 L

Il that the buyer can get goods at the price he L )

[ chooses to pay, it is called a Buyer's Market, | = ¢ <n gl srdidelall (o Jsanl) gjilal

U Similarly,- when t_her.e is short-supply and | @l oS Laie (il Gidial) (5 Alall 038 o

ﬂ° Buyer's Market demand is more, it is described as "seller's O Adial) (8 g

market." Since it has direct bearing on the value
of goods one must keep in touch with the market
trends through media reports — newspapers,
radio, T.V., magazines covering commerce and

Ll Alad) o3a Crags ccallall 8 g liyly (apell 3 (s
o rale 5l e VLAl 3l L il i) Gl
Dol DA e Gsaal) Slaladl daglie iy cailiad) 4o
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industry and other economic and financial
matters.

Ol (e—aialill ¢ ool cCaaall — A Dle )
Labaidy) Jilually deliially sylanll (o5 ‘?J Aaiadidl)
LAY Al

See Valuation: means an amount paid by an

o @il 35 dxby (53 gluall izl i

I Buying importer of goods to an agent for the purpose of S A e o o

ﬂ% Commission representing that importer abroad in the | B el @Al sl Al JAS )Rl dS; sl Agas
ﬂ% purchase of those goods; Llad)

I = _ _

[ C&D Collection and delivery paluilly Uiy aslelly DL
| C&F Cost and Freight caills dalal) A PR
s C&l Cost and Insurance Cysalilly d8lK) Omalil]g ddtst)
H CIN Credit Note Sl e Ol la)
i CAD Cash Against Documents Colatival) Jilie Tais Cilaiiocal) Jolia Jaki
L‘% Currency Adjustment Factor (% adjustment i) A sl %oy siall Jpaail) ) dleadl Juams Jle

l CAF to cover exchange rate fluctuations) Adaad) Jaaad Jale

(Cipall o b

U% Canons of taxation

A set of criteria developed by Adam Smith that
could be used to judge whether or not a tax was
a 'good' tax. They were:

1.The cost of collection must be low relative to
the yield

2.The timing and amount to be paid must be
certain to the payer

3.The means and timing of payment must be
convenient to the payer

4.Taxes should be levied according to ability to

Lealasinl Sy e a3l lgaiay Jplaall (e degene
tot (sl sdas .Y ol dagaia Ayl CulS ) yaa]
) ae A3)lie Aumidiie Jpaatl 481 (5S5 o ang 1
Laslae 4edy oagidl) g lally o dgill 05 of one -2
Ayl qdyy Gl

iy ISl dag e Lgidiig adal) il 05 of ey .3
gyl

8 e 3yl iy g punll (i any 4

Ayl Gash (sl
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pay

Capital account
(CP)

The part of the balance of payments that covers
international purchases and sales of assets,
including foreign direct investment, portfolio
investment, bank loans and deposits, securities
and foreign currency holdings

ilagas Gilgjidie iy @A) Gle ol Ghae (e e3all @l
bl @l 8 Ly o Jonl gl e Jya]
laslly gy all eyl ) A bainall ey ilaal) yin)

oY) sl AL (5)y5Y) Adaiaa (ASal)

Hlaadl) laal)

Capital
expenditure

See government capital expenditure

A sSal) Allandyll colaaal) )

Allandyll calads)

A positive difference between the sale price of

an asset and its purchase price.

_ _ i ' il sy Jgma¥) g sas O oY) @l Lllaudll 7 LA
Capital gain an asset and its purchase price. & i el 2l
Capital Loss A negative difference between the sale price of Wpd s Jpmad) g saas O (oalad) (il Adlecdd) ilual)

Capital stock (K)

The number of shares authorized for issuance by
a company's charter, including both common
stock and preferred stock.

b Loy 3850 Gl el T g Lalaaly = jemall pgull) 220
Bliaall peuly Apalall agu) Glld

Sl )y agead

Cargo Declaration

Under the WCO glossary of international
customs terms this term means information
submitted prior to or on arrival or departure of a
means of transport for commercial use that
provides the particulars required by the Customs
relating to cargo brought to or removed from the
Customs territory.

Notes
1. The nature and contents of Cargo
declarations may vary from country to
country according to the commercial
means of transport used. The particulars
of the cargo (freight) may include kind,

A paall ihlally (alad) Faallal) @ jleall daliia yual Ui
yie ) Jod Aadiall lasbeall 5)luall oda it A sallal)
@) xS daaddl Jall Jilus 3l 5 Jsaas
By Lad ylaall 18 (e A gllaal) lslul) 355 Al
dshie (je Leaba) o () lajlama) gy ) il ally
REJN
Glaadla
g e il iy Glbginag danla calidn a8 L]
Ay Aexiisall 4l Jall Al g) Ty g8l )
Ay mladle aaes g diaill wlily Jois

Saddl ol
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number, marks and numbers of
packages, brief description of the goods,
gross weight, etc. In some countries,
these particulars may be submitted by
electronic means.

2. Cargo declarations are often referred to
as "manifests”; in some countries
Aircraft cargo  manifests,  Ship's
manifests or Goods manifests are
accepted in place of the Cargo
declarations. Cargo declarations are also
sometimes referred to as freight
declarations.

3. The Annex to the Convention on
Facilitation of International Maritime
Traffic, London, 1965, provides for a
Cargo declaration (Model Form IMO
FAL Form 2). With regard to air
transport, the corresponding declaration
is called Cargo manifest (Model Form
as on International Civil Aviation,
Chicago, 1944)

4. Goods declarations may subsequently
be presented in respect of the individual
consignments covered by the Cargo
declarations.

5. Cargo declaration is defined in Specific
Annex A, Chapters 1 and 2 of the
revised Kyoto Convention.

(e sl elsanll Tyaait lomg clysal)
Gl oha maE jeay (Jeall Gy b5 .5
i SV il sl Adasd s

Uay el (8 il by )
Gudile b diy Joadl paey Ay ¢ Cnanld!
S o) ey adl) codile ) 3UlL ol
Y Dbty atll Gl g Yoy wiliad) Cuisila
by Ay Glal) (e b sl ally
A

telsll erall (adll AS a e 881 Sale )
bl 23 5aill) i) gl Jsbiny <1965 ¢l
Dl el Jaill Auallys (2 z 353 IMO FAL
Ol Cdiile aily (gl J8 gl ()
et o) ol Lyl 235 aill)
(1944 ¢ eyl

Glia il 3leiy Lad ailiad) liby a5 jea
Lol iy \galaxs 3l 4pa

o palall sald) 8 cadll Gl oy ol
Aland) o€ A8 pa 2 51 Jgeail)

2

4

I Cargo Manifest

Under the WCO glossary of international
customs terms this term means a listing of the

LS peal)l chlually palal) dpalladl @ jleal) daliia 3 jueal G

oAl Cudyila
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goods comprising the cargo (freight) carried in a
means of transport or in a transport-unit. The
Cargo manifest which gives the commercial
particulars of the goods, such as transport
document numbers, consignors, consignees,
marks and numbers, number and kind of
packages, descriptions and quantities of the
goods, may be used in place of the Cargo
declaration.

Note: Examples of Cargo manifests are Aircraft
cargo manifests, Ship's manifests, Goods
manifests and "bordereaux" (road traffic).

Lie (sS85 Al ilacaally AailE 3)lanll 02p x5 cApallal)
D B Baag 8 o Jl) Bl b adgnd) da )
) Jie deliadl cilily gy o3 ) Cadiile aladin)
g5 a5 ladlall can) Jupal) ¢ alall ¢ Jall latise

conll Gl e Yo dheliadl by Coay gl

oadll Cuuiple b el Csiple e A1Y1 i daad
”}JJ)}.}“} él—&d—\l‘ QL\.mS:\.\Lq c@;.\l\ u;.aﬁ\ &L\.mS;uLA ‘L..SJA'“
(gl Jadl)

I Carnet ATA
| (ATA Carnet)

Under the WCO glossary of international
customs terms this term means an international
Customs document which, issued under the
terms of the ATA Convention and the Istanbul
Convention, incorporates an internationally
valid guarantee and may be used, in lieu of
national Customs documents and as security for
import duties and taxes, to cover the temporary
admission of goods and, where appropriate, the
transit of goods. It may be accepted for
controlling the temporary exportation and re-
importation of goods but, in this case, the
international guarantee does not apply

LS peall chlually palal) dualladl @ jleal) daliia 3 jueal G
Uity jaamy 15 o Spen s 5yloal) oda o ind cAsallall
Ol o Jaidg Jpuiind gl ATA dslisly Loy,
At e (e Yy Aaladial Gy as Jeeidl) il
Ldaail Al il aga) laniaSy dh gl ojleal
A e s il ply ailiad] cisall Jlasy)
bl Ay salely el paaill 340651 alsd eas

.&}.ﬂ\ ulAmM débg ‘}1 ‘dlA“ D.JA ‘:A Oﬁ}

ATA el 3l

I Carrier

Under the WCO glossary of international
customs terms this term means the person
actually transporting goods or in charge of or

LS el Ly Galall Galladl @l jlaall dakiia 3 pusal i g
S lad) daiy 00 pad il 8)laall ol a3 cAallall

JaLa
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responsible for the operation of the means of
transport.

See: Annex A.l to the Kyoto Convention of
1974 and Specific Annex A, Chapter 1 and
Specific Annex J, Chapter 4 of the revised
Kyoto Convention.

Under the Common Customs Law for the Arab
States of the Gulf the terms “carrier” means the
owner of a means of transportation or his
authorized representative (under an official
authorization).

) il s e sl o alSA)

salal) aldly 1974 4l 5ieS dglay 1-7 sald) @kl
5958 A8 e 4 Jeadll (J palal) Baldly 1 Joadll

Alaeal)
Ble Ol ¢l mlall Jsad aasall dljlaall (58 Cansans
asa) pasdall dgsaie s Jal il el s " J3WIN

In Accounting terminology cash comprises cash

o Rl ) (e ¢S5 ) RS cpalaall Gl

‘ H -~ o
L% Cash on hand and demand deposits. aadl)
| cathll s wilagly (§ gaiall

U% _Cash equivalents are short-t_erm, highly_ ligquid | sty alsedl 3 2ad) 5y el Ldia) o sl CulaIS,

| . investments that are readily convertible to o I . .

\T Cash equivalents il et Al A il ) s lebisas oSan A 281 liblca

known amounts of cash and which are subject to
an insignificant risk of changes in value.

‘ Cashflows or
L% Cash flows

Cash flows are inflows and outflows of cash and
cash equivalents.

GUsISa 5 2wl daladly Adalall sl s dpaml) el

4481 coladast)

aail)
|
U CBD Cash Before Delivery Ll Ja Tass L) S Jais
| o Cash discount/Customs Declaration Sreall LY/l aadl) LAY/ g B aadl)
[ Sl
U CDV Current Domestic Value Al Alalal Aedl) | dplad) Agala dadl

U% Certificate of

Under the WCO glossary of international

LS el @yl Galall Galladl @l jlaall dakiia 3 pusal i g

Ladall 3alg
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i Origin

customs terms this term means a specific form
identifying the goods, in which the authority or
body empowered to issue it certifies expressly
that the goods to which the certificate relates
originate in a specific country. This certificate
may also include a declaration by the
manufacturer, producer, supplier, exporter or
other competent person.

Notes

1. In this definition the word "country” may
include a group of countries, a region or a part
of a country.

2. Specific forms for certificates of origin have
been laid down in Annex D.2. to the Kyoto
Convention of 1974 and Specific Annex K,
Chapters 2 and 3 of the revised Kyoto
Convention and in the framework of preferential
arrangements such as the Generalized System of
Preferences.

g bl oyl 5a3as Aapas 5Ll o2 il callal)
O 2 Waylaals dcagiall dgall o ddalull (jla Leaa g
Badaa Algy () lagdia 2gay 3algdl) Loy 3lam Al ailiadl)
4,8 caiiad) 45,30 e L) Lol soledll oda Jadi S

AT paida Gadd el ca)sdd) cdatial

Glaada

O Ao sana oo 08 "o S ld cCayyaill 13a 8]
g e edn o) dadaia ¢ Jsall

Ay 2-0 Gald) 8 Lidl claledl saxme 73l g .2
=3 52 Jsmadll (&l (alall 5aldly 1974 did 535S
il Galall Jell HUk) s dluall 575K 4 dla
Ll alad) Uil (Jie dgluail)

Certified
‘ declaration of
L% Origin

Under the WCO glossary of international
customs terms this term means a declaration of
origin certified by an authority or body
empowered to do so.

See: Annex D.2. to the Kyoto Convention of
1974 and Specific Annex K,
Chapters 2 and 3 of the
Convention.

revised Kyoto

LS el Ll Galall Galladl @ jlaall dakiia 3 pusal L g
s Adludl (e Biaiae Wi saled 5lad) s2a i3 ciallal)
 Gaailly da giall dgal)

Galdly 1974 2l 55,8 A8y 23 sall:, L)
el §55€ 38E) e 3 52 Jsmaill o Laldl)

dBraa) Ladal) salg

. |cF

Collection Fee - Charge (percentage) imposed
by the Shipping Co. where overseas freight and

Jaaail) a g
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U other charges are to be collected. Slad) elys Ll el jgad Juamad sty Gra el H
H 9 |
@ AY) Cayladl o
I . . . . ]
\T Contalner_ Freight Se_rwce Charges (for packing (sls b pilamd) Al cilyglally gadl) exd Caylias Al el iy jlas s
ﬂ% CFSC of goods into a container). ‘
| lgladly |
U% Cl Commercial Invoice-Colour Index Osle e — dylat 5y 4ild Llad 55 H
\ - ; &
@ Cost, Insurance & Freight (cost of goods plus il sals cualilly piliad) 2605 ailly oualilly dalsal H
“ CIF overseas insurance and freight from the port of ' ) Cadlly Gaalilly AdlS) |
“ ' e P i) slise ) sl olise 9 O :
o‘% exportation to the port of importation). (DY) e lge M sl elise 0 H
L A model showing the flows c_>f money ground o) ALY iy SLaBY ) Ol Cl eaagy e H
| the economy. The economy is conventionally ) L . J
l split into firms and households and the circular | = d" 4n sl B8adll sy by iS50 ]
I Circular flow of flow shows the movement of money between | alla S alls cluwsadl () 5ol b . Cile ganall 538 1
I income these groups. From households to firms there is ) i e ML T JAall g)al) (il \
\T a flow of consumption expenditure which results | “~ Bl B ae iy ey S g 1
ﬂ% iTnh_a f!ow from firms to hOLrJ]sehfolds offincome. e sSs a8 JRa) a5l ) lSally luial) H
% is income may be in the form of wages fof st Lt . %
I - - ' Tl sl 8l ) el il IS \
i interest or profit. < e ]
I - - - )
\T Based on th_e_ nqtlon that flexible prices ensure 1aas Gl (3155 o iyl Sl o 5yS8 ) Dol H
ls market equilibrium so that full employment J
| Classical production is maintained. The primary policy | Cs~=< s s e g1 4] ) 25 oISl sl ]
| Economics implication is that government intervention is | (g wa st esSall Jasl of & Jidis Al L) i ]
| not needed to maintain economic stability. . . o . [
ﬂo sy hEas il e laliall H
ﬂ% Under the WCO g!ossary of international | s il ol Galad) duadlall o jleall Galiia 3yl G, H
ﬂ% Clearance customs terms this term means the | | 3 . ) s
ﬂ% accomplishment of the Customs formalities | *wsall 2Seall Slebai) Slad) dlall o2 it dpallal EPRE J
ﬂ% necessary to allow goods to enter home use, t0 | s <1 i lapaaail 5 Uiy dadl ahasiuly 2 Lol |
L be exported or to be placed under another ]

_ Tel: 0442071937439

il JleY) s tite

www.pbf.org.ps I ;i S| ad sall

Fax: 00442076919431 Ol — Luilday info@pbf.org.ps : s 5N a3 H


http://www.pbf.org.ps/�
mailto:branches@pbf.org.ps�
mailto:branches@pbf.org.ps�

0, =
“n gusing®

__.,-.__.J.:L...Lajn Jlas A st

el SRl Lol gi

,SJMU@MU&S}A@J\‘;LM\QM\:\SJMJA

clually Sl aud )l

o,

Customs procedure.

See: General Annex, Chapter 2 of the revised
Kyoto Convention.

(Al Aen s laY

Al 5i5S LEE) Ga 2 Jeadll calall Galdl ¢l

Under the WCO glossary of international
customs terms this term means the Customs
procedure which provides that imported goods
enter into free circulation in the Customs
territory upon the payment of any import duties
and taxes chargeable and the accomplishment of
all the necessary Customs formalities.

S panll hlally (alad) Taallad) @ jlaall daliie yunal G
L ) LS peal) clelyal) slaell oda i cigallell
Dlaa) dilaia A& all Jolaill 8535l wiliadl Jeas
ClelyaY) gaen Slails ilyais bl g gl g 2ie

Jgys pall A peall
1~ Gald) adyliy JAalad) aladn udU (aylasl) 13 s

Clearance for Note: Clearance for home use is dealt with in PARESA, Lo eS|
home use Annex B.1 to the Kyoto Convention of 1974 and | =1 duadll o palall Baldl; 1974 4ad 558 4816 -

Specific Annex B, Chapter 1 of the revised Aland) 555 A8 S

Kyoto Convention. T

The special declaration forms for postal items as | aa,.ase & LS il el ol alall i) iY) -3

described in the Acts of the Universal Postal ) i Wl e

Union currently in force. s Lo dyanall allall 2l slath Galh A

See: Specific Annex J, Chapter 2 of the revised . . e el . . e

KyOtO Convention. LAdaxall }.\}45 4:1313.:\ Y 2 d.saﬂ\ ‘s ua\;.“ d;ld\ ).Lu\

Country of Origin/Certificate of Origin Lol salgs/Lasa) 4 g Balgd/Ladal) A
CoO :

[IRAN]

COD Cash On Delivery adoall xie Tags palel) e a3
COE Country Of Export el dg i) A

Coefficient of

The percent of the variability in the dependent
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i determination (R2)

variable explained by the independent variable.

The coefficient of determination, which ranges
between 0 and 1, indicates the goodness of fit of
a regression model. It shows the proportion of
the total variance of the dependent variable
explained by the regression model. An R2 of 1
indicates that the model explains all of the
variation of the dependent variable. An R2 of 0
indicates that the model explains none of the
dependent variable's variance. In many
applications, a higher R2 is preferred to a lower
one. total variation - unexplained variation

 JEisall
seasa (U et 551 (A0 o apastll Jalea gl
e Hlaall poaiall s gy say . aalil) 2 3gel dee Dl
ied I R2 s aalill asa by il ial)
G R2 Wl .ol il i =l g dgall o )L
el 5axs ek Y zdsail) of (A ey 5 '0" 4tiad
R2 e aiéipll R2 Jiady cculiplill (o paall A5 . 2
e il = a5l '0" 4tied Al (misi

o yuial)

Commercial Fraud

Under the WCO glossary of international
customs terms this term means any offence
against statutory or regulatory provisions which
Customs is responsible for enforcing, committed
in order to :

- evade, or attempt to evade, payment of
duties/levies/taxes on movements of commercial
goods; and/or

- evade, or attempt to evade, any prohibition or
restrictions applicable to commercial goods;
and/or

- receive, or attempt to receive, any repayments,
subsidies or other disbursements to which there
is no proper entitlement; and/or

- obtain, or attempt to obtain, illicit commercial
advantage injurious to the principle and practice

A8yl hlilly (alal) Tadlal) @l jlanll Aaliie yndl G
L5l ageaill Callas dain (o 5)lall o2n it cpallall
N el o Agpase Dlaall 0585 A Ayl ]
Al Gahe S Sl o s el

e bl sl agull a8y (e el Aslas 5l el —
S5 aplaall ailiad) 3 a

e Gahae a8 ) slaa (ol (e el Aglae ol el -
S5 faglaall adlad)

S e lue cciladn g e Jsanll Alglas ff Jpuanll —
S5 A i e Bysems illua

e Byseas Alat Uhe o Jpeanl) Aglae ol Jseanl) -

el Jyiay)
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Under the WCO glossary of international
customs terms this term means Products :

(a) obtained within a country resulting from the
manufacturing, processing or repair of the goods
for which the use of the inward processing
procedure is authorized; or

(b) obtained abroad and resulting from the
manufacturing, processing or repair of goods for
which the use of the outward processing
procedure is authorized.

Note In some countries the products obtained
from the treatment of imported, exported or
domestic goods identical in description, quality
and technical characteristics to those
temporarily admitted for inward processing or
temporarily exported for outward processing, as
the case may be, are deemed to be compensating
products (setting-off with equivalent goods).

See: Annexes E.6. And E.8. to the Kyoto
Convention of 1974 and Specific Annex B,
Chapter 2 and Specific Annex F, Chapters 1 and
2 of the revised Kyoto Convention.

A panll hlally (alad) Taallad) @ jlaall daliie yunal Ui
rlatial) Byleal) o3n iad cdsallal

5l s e A3l Al Jals Lggle Jgeand) 2y ) ()
Al alaaind asase 0585 3 pdadd) #30a) 5l dallas
S el dlalal

il i oo Latiy sl (e lle Jsemnll o5 ()
Lol Aallad) ahasid laguse 05K S bl #30a) f
e

sl oy Al Gl Gl sl Gan (4 rddaadl
gladl 550 aall G5t alull Lallas e Lede
Sl 4l lgaibiady LeinSy lghaay 4 ABlaall dlall
I b ol Lgtallaal e JC0 Lellay) piy
latia i eJlal) oaiial Gy cLala lgadlal s
() Aalae plud Al 4335

1974 4l 55,S 48ey 8 — & 56 — & Bl il
=2 51 dyadl 5 paladl Galdly @ palall Galdls
Alaedl 55 A8

A5lpe cilaiia

| Compensating
| Products

I

I

|

|

I

|

|

I

I

|

I

| Competent
I Authority

Under the Common Customs Law for the Arab
States of the Gulf the term “competent
authority” means the authority to which the

Sl Ol uall mlall ool ansd) dleall oy alal L,
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customs administration reports.

The process of consumers bidding prices
upwards or producers cutting prices in order to

8% Cpaiall a8 5 LG ) ) )l

* Competition allow those agents to be involved in a market +Goudl Bilad (3 Jsaally 3] A5V Flendl ey ‘
ﬂ% trade.

ﬂ% Complementary A pair <_)f goods where the quantity demanded | v Laalaa) (e dosllaall £paSll 2135 um el ¢y 25 .

L Goods of one increases when the price of a related . Alaasil) alud)
| good decreases. Aba Q) Al jra paidly

U% Complete The ability of a consumer to fully identify | jic e o dill aslslyf soas o ol 5,08

| Prefeprences his/fher preference for any combination or . o o aLalsl) clyglgy)
I bundle of goods and services. Sleatlly oLl G Ao

I Under the WCO glossary of international | <, ¢iiall | walall dualladl ¢ yleall dadaie o peel L

1y - Syaal) Ahlally Galadl 4, Dles JNONR P

I customs terms this term means an agreement | . ’ e .

i under which the Customs, being so empowered, | 5 hleall Lo per 3815 480 3)lall o2a (a3 Agallal)

ﬂ% (C::onsent to f\;vaive prgpeedings in r?_spect of_ ﬁ gl Glelyal e ol e Lgd dagiadl clbadlall

% ustoms offence subject to compliance wit L Cen e . e

i3 certain conditions by the person(s) implicated in | < Rosiall Gat-ll phall slebe goe LS e Aainy Bl

I Compromise that offence. Al Loyl sle e daial)

I Settlement P .

& . daala A gaud
I (Transaction) Notes: ’

H: 1. Compromise settlement of a Customs offence sl

I is dealt with in Annex H.2 to the Kyoto | o__ 5 1 (1)l i S en daial ual oall Gyl .1

ﬂ° Convention of 1974 and Specific Annex H, < ' ° )A T s

] Chapter 1 of the revised Kyoto Convention. o 1 daadll iz palad) Baldll; 1974 2ol 5158 A8EY

ﬂ% 2. See also "Administrative settlement of a Al g 5S Al

% Customs offence". . . i i .

| VIS pan Aadal Al dggedll’ Ladl el L2

J The value of the goods determined with the i3 ; L

@ Jsd @lylaall el ardill g 8 soaaall adliall dad . .

| Computed Value | Valuation Articles of GCC Customs Law. e " € Ldiaall dagdl)

Rl slal) e
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Interval used to estimate the likely size of a
population parameter. It gives an estimated
range of values (calculated from a given set of
sample data) that has a specified probability of
containing the parameter being estimated. Most
commonly used are the 95% and 99%
confidence intervals that have .95 and .99
probabilities respectively of containing the

s S lmal Jainal) aaall il Lariioall 3l
Ll (e desane (o coad ) ] (6508 (saa iy
G Slad) e LilgiaY Tasme Ylia) dllics Al (bl
%99 5 %95 A& iy alasinl LA (e 0y 5ym
Sisss - 99 595 Jlmdl e Lgdlgial Jlial ply

UO Confidence interval pgrameter. T_he _vvid_th of the confidence in_terval Slame ol Luds pre Jsa clydnall (e A8 5% g2 43 5,8
| gives some indication about how uncertain we » o . .
i are about the unknown population parameter. | C= S Slaslae 28N i 3555 .oy paal) s Sl
ﬂ% Confidence intervals are more informative than | .« . ) Cun) Al Y] gy adll Al il
ﬂ% the simple results of hypothesis tests (where we o Sl o
ﬂ% decide 'reject the null hypothesis' or 'don't reject | Le3¥ b (‘Atlald) dpca dll' (dys Y 5l Akl 4y 4l
i the null hypothesis’) because they provide a . - . -
. . | e el &) | Al ;
l range of plausible values for the unknown ol e Jlnall Aindl il 0o 520 A5
| parameter.
U% Consignor The_z _shlpper/supp!ler who sends the goods in | {a.y lomn @disiy Gl @iliadl Jougy 3 3ysall/palill s Sl
Il anticipation of their subsequent sale.
I Consolidated Consolidated financial statements are the sl GLS A Ul s sassall Al el
& ;i . . . . . & U o ) (R 2 =F . . .
| financial financial statements of an economic entity L el L | Basgal) ddlal) clilyl)
ﬂ% statements presented as those of a single entity. ~aaly QL) alily lgthaay ol
U Partie_s, who receive FCL and/or L.C_:.L. sl e LCL /5 FCL cilpsla alins ) Gily LY
‘T Consolidators containers from overseas and after unpacking, o o
ﬂ% arrange its delivery to the various consignees. | =< ol leadadl Clelal) SLAth o5 Leapif 2oy zadl) £35S
ﬂ% 'Ilz'gfszrdeorgerators are known as Freight ol Sy anly (sladiall o WA Cajayg gl
& Wi .
U% An economic _agent_that desires to pyrc_hfase Giagr lerally wlcadl el 8 caey salaitl JS;
| Consumer goods and services with the goal of maximizing llgrioual)

the satisfaction (utility) from consumption of

U Slerally aludl Gl Dlgind (o (Axiiall) §LEY) Sy
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those goods and services.

o eadY) asl)

An economic agent that desires to purchase

St G Gleaadlly bl o)yl 8 ey (galadl) JS

H Consumer goods and services with the goal of maximizing < s ) T i o ‘\J\) e
I (household) the satisfaction from consumption of those | -e=¥!ad ( Sleatdls fludl ol Bleinl o g Loy 5 oy ) llginal
I goods and services.

U Consumer Identification of an attainable bundle of goods | ;. s Ll Jsmnl) (38 ol alad) Aajal iy

H% Optimum

that maximizes a consumer's level of
satisfaction given his/her level of income and
market prices.

340 aa eV 2al Y gl cilalial g L) (55
eV G Gandl laads 410 (g5

ligiocall Lial) 3aildl)

A weighted average of the prices of a

A el el Aliae A s Al by mage Jane

: i tative market basket of Cost Price Index Sl ydisa
\ Consumer Price represen _ C o et s e e e e e

@ Index CPI of goods and services that represents | Sl o8 Bl bl Jid Al claaddls ol Slgiaal)
ﬂ% consumption patterns in some base time period. Sl )

“’f’ The difference between what a consumer is ) e ang JSU by b gl ey Lo g )l

ﬂ% Consumer Surplus | willing to pay for each unit of a commodity i ) o lgtial) il
: consumed and the price actually paid. gl Jaully LeSlgtinyg S

ﬂ% What consumers do. Within an economy, th_is 138 s (K Lo Sl (paring - llgionall 43 agis 53 La

% can be broken down into private and public

l consumption (see PUBLIC SPENDING). The | WiSs.(aledl Gyl Hhil) ale eBlgiuly (als Dl

| more resources a society consumes, the less it

2 | ' X “hasall ana J8 LS caainall LeSlgig Al 3lsall <ul;

U% has to save or invest, although, paradoxically, T e o Vell

Uo higher consumption may encourage higher | (s3s— a8 i plaill L alll o adl ag)y cculldii WY

¥ Consumption (C) INVESTMENT. The LIFE-CYCLE g

HYPOTHESIS suggests that at certain stages of
life individuals are more likely to be saving than
consuming, and at other stages they are more
likely to be heavy consumers. Some economists
argue that consumption taxes are a more
efficient form of TAXATION than taxes on

Al el LAY pan Sie ) el DY)
e peln (e Bime Alaye (B ) o (Y 5Ll 550
e @A Jaba Ay IsSlein Laa ST 1 850 o Jaiadl)
shsi (s Jpey -y (Slgiase 15358 of Jciadll
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wealth, CAPITAL, property or INCOME.

O Allad 5T @D W1 e i)yl ) syl
0 I JCR 5 N I O I P I 05| I SR JYON

Container

Under the WCO glossary of international
customs terms this term means an article of
transport equipment (lift-van, movable tank or
other similar structure) :

(i) fully or partially enclosed to constitute a
compartment intended for containing goods,

(ii) of a permanent character and accordingly
strong enough to be suitable for repeated use,

(iii) specially designed to facilitate the carriage
of goods, by one or more modes of transport,
without intermediate reloading,

(iv) designed for ready handling, particularly
when being transferred from one mode of
transport to another,

(v) designed to be easy to fill and to empty, and
(vi) having an internal volume of one cubic
metre or more.

"Container” shall include the accessories and
equipment of the container, appropriate for the
type concerned, provided that such accessories
and equipment are carried with the container.
The term "container" shall not include vehicles,
accessories or spare parts of vehicles, or
packaging or pallets. "Demountable bodies"
shall be regarded as containers.

S peall hlilly (alal) Tadlad) @ lanll Aaliie ydl G
e g sy 0H) i 5 Bl oda (iad el
(AT Jilee US4
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Notes

1. Temporary admission facilities for containers
are dealt with in the Istanbul Convention
(Annex B.3.) and in the Customs Convention on
Containers, 1972. The latter Convention also
stipulates the conditions for the acceptance of
containers for international transport under
Customs seal.

2. The Customs Convention on the international
transport of goods under cover of TIR carnets,
1975, also deals with the use of containers in
international Customs transit.

st 2881 L dlim chlyslall cgall JAay) cline .1
L alslal) ol L8 eal) 281N i, (3- Galdl)
Glglall Jod dagyd Lo 5,aY) ddlay) aassy 11972
hleall 8 Jead ay oal) Jail

cladl sl Jaill ola, 1Sl 18lY) ols ellag, .2
oo L Jalas 1975 2d TIR g yall ) el cias
c st (Syandl il & Gbglall aladiu

U% Container List

A document prepared by shipping company
enumerating:
@ container serial

nos. and name of

:jh... !\2\5}15&3 o
(U8 /S oy lylall Alubuaall Y1 ()

Slglad) daild
owner/agent; sl dls (9 it
(b) status of container; " s
(©) container delivery pattern. Ryl s ke ()
[ Container Manifest An individual manifest of cargo packed in each Apsla JS b gy Ainilly als Cadiile Auglall cdiile

container.

Charge made by a Container owner other than

! Container Rental | ./ shipping company Ol A8 ce e dyglad) il leasdy p gy Lglall lay) dad
l Contributions ~ from owners means future | iia i ciloas §f Gl U Jies oS e cilaala

U% Contributions from | €60nomic benefits or service potential that has " ) )

I OWNErs been contributed to the entity by parties external | '2= L@} LSl () Go)ld Chhl Loy pgen Aldine | i) o cilablsa

to the entity, other than those that result in
liabilities of the entity, that establish a financial

Aalime (i il QLS clstha Lie i ) &b e
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o,

interest in the net assets/equity of the entity,
which:

(a) Conveys entitlement both to distributions of
future economic benefits or service potential by
the entity during its life, such distributions being
at the discretion of the owners or their
representatives, and to distributions of any excess
of assets over liabilities in the event of the entity
being wound up; and/or

(b) Can be sold, exchanged, transferred or
redeemed. Control is the power to govern the
financial and operating policies of another entity
S0 as to benefit from its activities.

teills (oL (3 cpaaluall gin/dpal) il Al
leaal) 5f Apaladyl Ll cilagys 8 Gad) daws ()
Al (355 s 32a Uyl QLS U (e Slfione il
= S cagatiae o Il ja il dxals ilay)sil
it s lglhadl (e dzils Jyaal o cilay)ss
S5 ks

sylanadl Ll L laalasind o elisas cledlagind clgay oSas ()
AT LS by 0Ll bl Satill Aadla g8
ALl (e saleiuS

Controlling entity is an entity that has one or

€I g asly OLS e sl LS g lasdd) (L)

. . is s

Controlling entity | o controlled entities. S OE
The convergence criteria were the five | .. e iy ) Al dag 3l s oLl e

Convergence conditions set that countries had to meet if they | o et L X ) .

criteria wanted to take part in full economic and | 228l Al sansll o8 3lS lme mnal Ly o las) U e

monetary union of the EU.

.‘“5\}”9\ alas™U

Corporation tax

The tax that companies pay on their profits.

Aealyl Lo cl€ll lgads Ayl

CORRESPONDIN
G

ISSUING
ASSOCIATION

Under the WCO glossary of international
customs terms this term means an issuing
association established in another Contracting
Party and affiliated to the same guaranteeing
chain.

Note: This term is defined in Annex A to the
Istanbul Convention.

S anl)l hlaally Galal) Gallall dleal) dakiia 3l g
Gyl o el lasa) alal Ll oda i cdgallal)
colacall Alle Gy Jadiyg AT silaia

cJsainsd AAY 1 Galall A pea 5yl o2 rdlaadle

Gilaall oyl alas)
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ﬂ% Cost, Insurance
And Freight (CIF)

This term of sale comprises f.0.b. value i.e. cost
of the goods including charges and expenses for
packages, handling, inland cartage etc. plus the
amount representing overseas insurance and
overseas freight, up to the overseas port of
destination/importation.

AAS of AL el aals el Gy 138 ol by
el Jal (A slially il Caylians jsal Alals ailad)
s Lise Al (g all ailly el ) ALYl )

2 a5l

oaddly el Adtat)

Changes that affect the level of costs of a firm.
These may then cause cost-push inflation. Cost
push factors may be changes in wages, changes

RS- A illy A Clygiane e g5 il il
28y I 6 ek Tk ) (5255 A8 sag LAima

1 ) ' ‘ Laial) al

I Cost-push factors in the exchange rate which change the price of | . & iy <8 e 46 e aaall Jalge (450 e .. f"
I imported raw materials or perhaps changes in ) ; . S
| taxr;tion. perhap g Y 5355 Ly ol 53y5esdll LAl gl s 5kt iyl

ﬂ% lall (A s

U Occurs vvthert1ha cr?mpa{ly's (;oit‘s_rise_and to - o cny G gailly (4S8N Calls i Laxie iy

i i . . compensate they have to put their prices up. | " . . T . b (saduail) Takial)
2 Cost-pushinflation | & i creases may happen because wages have | 3% <+ J 033 L) g 2SS 2355 B e T o
o‘% gone up or because raw material prices have A ) Sland —
i increased.

ﬂ% Under the Common Custorgs Law for_thf Arab Hle Gl all gl Jsad ansal djlaall o)l Las,

s c i States of the Gulf the term “the Council “means X » | |
H ounci el gl ol slatl ulas il " Gl alaal

the Cooperation Council for the Arab States of
the Gulf.

I Counter-cyclical

See demand management policies

Ll 313) Claslans )

athalf 3030 lrbpns
Jalial) 1ga)

I demand
ﬂ" management
ﬂ% policies

H Country of Origin
| of Goods

Under the WCO glossary of international
customs terms this term means the country in
which the goods have been produced or
manufactured, according to the criteria laid

LS pead) cilylially (alall Apadlel) o jlaall daiia 3 jusal G
a5l L) L iy ) Alsal) 5ylall 030 i3 callal)
Loyl Gadst a2y desamsall yuladll Uiy ailaad)

i) Lade Aga
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down for the purposes of application of the
Customs tariff, of quantitative restrictions or of
any other measure related to trade.

Note: In this definition the word "country” may
include a group of countries, a region or a part
of a country.

See: Annex. D.1. to the Kyoto Convention of
1974 and Specific Annex K,
Chapter 1 of the revised Kyoto Convention.

Bl 3y JAT eha) ol ol Sl 258 i 4S50nl

(e e sane Jaii 28 "A 50 Al cCagpall 12 8 rdaad
g e eia o) Adlaia (sl

Alaeall 558 A8 e 1 Juadl) () Ll

i cpa

claims payable abroad

Al b de ghaall cliladl)

s shadl il
G J&‘

ﬂ% CPD CARNET
(Carnet CPD)

Under the WCO glossary of international
customs terms this term means an international
Customs document which incorporates an
internationally valid guarantee and may be used,
in lieu of national Customs documents and as
security for import duties and taxes, to cover the
temporary admission of means of transport and,
where appropriate, the transit of means of
transport. It may be accepted for controlling the
temporary exportation and re-importation of
means of transport but, in this case, the
international guarantee does not apply.

Note: The CPD (Carnet de Passage en Douane)
carnet is issued under the terms of the Istanbul
Convention, the Customs Convention on the
temporary importation of private road vehicles,

A8 yead) Shlally palal) Tadlal) ohyleal) daliie el iy
Bl oy alle Spen diiase 5Ll o2a iad cApallall
e Yoy adlazind Geagy alladl (sgiall e Jniall g)lus
i) il gl GlanaSy dpidagll djleal) Cilatine
() aiie Crvns o Ja Jilasl cafigall JLas) ksl
salely il Al adgd Hsagy . Jil) Bilws s
Gy ¥ llal) o3a 8 Sy Jall Jilagd Cgall 2y

chsll el

Al gy & Laag CPD sl ) jaeay sidasdle

CPD gl 03
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the Customs Convention on the temporary
importation of commercial road vehicles and the
Customs Convention on the temporary
importation for private use of aircraft and
pleasure boats.

LS pall sl o)) Lay 48 peall 48N (Jguiid
LS all cudsad) alyiay) Ly 1S jaal) A8y cdalall
Clylall cudgall alyia) Hli 408 peall 8l )y 4l

coalal At el ol

Computed Value Method

douisall daall 45k

Tuaiaall Lal 46k

Container Rental - Charge made by a container
owner other than the Shipping Co.

e e Agglall @l Leasiy gy — dgglall jlag) 4
o) 4Sy,5

Gyglall o) dad

Credit on earlier transactions: The amount of a
credit on an earlier transaction or importation
represents an earlier payment made to the
overseas seller for the current shipment of goods

ol cilall apm)ll adue sl b Ly Hlall dpa )
L A Al Aady Jh Al i) lee 5f dlalee
el plad) diaidl sl

S )

Under the WCO glossary of international
customs terms this term means items in everyday
use and any other articles belonging to the crew,
carried on board a means of transport, and which
may be required to be declared to Customs.

Notes

1. The Annex to the Convention on Facilitation

of International Maritime Traffic, London, 1965,

provides for a Crew's effects declaration (Model

Form IMO FAL Form 4).

2. The declaration required by the Customs may
be oral or in written form.

A paall ihlally (alad) Faallad) @ jleall daliia 3yual Ui
ahe Vs ol 2aiiiY) dse 5ylaall oda il cAllal)
s il il e e Jan ally paUall saslall g 2Y)
Leie dleY) leall ks 28

Glaada

ol ¢ Jsall gyadl pa il Aa Jagus 4l Gals .1
z3sall) aillall 4l giiall lShiadll e MleY) Jsliy <1965
(4 7352 IMO FAL (5)lenall

Aibs o Gk dhleadl e asthaall (SleY) (5% 3.2

I

|

I

I

|

I

ﬂ" CrV

I

ﬂ° CR

I

uo

| Cr. Credit
|

I

I

I

|

I

| Crew's Effects
|

|

I

I

|

I

U% Cross-Price
| Elasticity of

A measure of sensitivity in the quantity
demanded of one goods in reaction to

Lash 3aas dalis (e 4 sllaall 40aSl i dpaluall s

Silial) et 4g s
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U Demand changes in the price of a related good. Als 3 Aalu e b il ety Al H
.| ctge. Cartage ety il cilially Jail ]
% The part of _the balance of_paymenf[s that ) 5yl Jady o3 cle o) Glise e ejall el s
- includes trade in goods and services, netincome | ~ " o =
U% Current account from foreign investment and labour remittances. Dl saty Aia) bl e Jaall la claadlly Il Gl H
s (CA) A currentI ac(;:ount SL;]rp|US ir;pl'i:sdthfe}t a t_:our:'gry asia & Lo il of (plall Gluall (ails Jiays . calalal) @RS pl
| is a net lender to the world. eficit implies . L ot ) , |
| that a country is a net borrower. il ajlie o Lo dlss O Daall gy pllall L ]
| Current See government current expenditure S sSall lall cilaail) ) R J
r expenditure 2= I
U Under the WC_O glossary of international | 1 .l cljlall Galal) duadlall o jleall daliia 3yl G, H
I customs terms this term means the Government |~ i i ) . I
ﬂ% Service which is responsible for the | M o= Hssesel ApasSadl ALl plall ol (ia Asallell H
ﬂ% adlrrini_strati;)g _of (d:ustoms dIaV\rlf r?mlj ;[]he GAS ()5 S5y ihally gl Jyaasiy Shlaall o5l H
4 collection of duties and taxes and which also has s bl a8 A sl Ak e 4 P
l the responsibility for the application of other <y P pA) Aakadly Gl Gk oo Agee ]
| laws and regulations relating to the importation, Ll s A ]
| exportation, movement or storage of goods. ]
Customs
| Notes & laal) ]
U 1. This term is also used when referring to any Gilasdle H
ﬂ° part of the Customs Service or its main or ) . o . H
i subsidiary offices. O e ) A LI e L laall oda paiind ] i
ﬂ% 2. This_ terr_n is _a_lso used adjectivally _in el At LeiilSa o @l jleal) 3Ll H
- connection with officials of the Customs, duties e e L E
U% and taxes or control on goods, or any other claall yasey Blaiy Lo Lyl plunll 020 aiins .2 H
| matter within the purview of the Customs | caia gyalallue ol S dlad) 446, 5 Calually o gas)l) ]
I (Customs officer, Customs duties, Customs . [
% . ’ . ! hlaa i€y A8 Hlaa Calaga) @hlaadl Sl s
I office, Customs declaration). (Dlan I8 Aan ooy ehlan i) Dlaadl Gl |
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See: General Annex, Chapter 2 of the
revised Kyoto Convention.

(S LA

Al 535S AEEY 2 Joadl) calall alall 1 i

\T Customs approved
route

Under the WCO glossary of international
customs terms this term means any road,
railway, waterway, airway and any other route
(pipeline, etc.), which must be used for the
importation, Customs transit and exportation of
goods.

LS anll chlaally alal) Luallall oljleall dalaia 3jueal T
“;;lLA BV IRELEY s ‘O"..)L Lgi 'é)\_ud\ FRYY 4:—"':’ ‘@AM\
e My (G el i) AT e s o

clad) jaaaiy Speadl il ol deladid

Cra Aadnal) jlesal)
laad)

U% Customs broker

Under the Common Customs Law for the Arab
States of the Gulf the term “Customs broker*
means any legal or natural person licensed to
undertake customs clearance for the account of
the others. See also Customs Clearing Agent.

Hle Ol ¢ umd) malal)l doal angall (Speall o silall Ly
ade oamh ol liie) padd gl e ' Spea davas

JiSs Lol 5l L sl Gl (Spanll Gl e
Speall paglal

S by

‘T Customs Clearance

Under the Common Customs Law for the Arab
States of the Gulf t The term “Customs
Clearance” means documentation of the customs
declarations for the imported, exported and
transit goods according to the procedures
provided for herein.

Hle Ol ¢ umd) malal)l doal angall (Speaall o silall Ly
Aladl LSaal) LAY 5 o Saall parlaill
cle )y ad Lty e il pilacay i 50 imall ol 53500l

s 3)SAall

Sradl paulall)

U% Customs clearing
U% agent

Under the WCO glossary of international
customs terms this term means a person who
carries on the business of arranging for the
Customs clearance of goods and who deals
directly with the Customs for and on behalf of
another person.

Notes

LS pend) cilylaally (alall fpadlel) o jlaadl dakiia 3 jusal L
il 3a3 Jae ey Lot syl 238 it cAgallall
hlaall ae 3y8le Julaing piliadl o Spaal) (anlasl

AT et ge Al anly

el

Sl padidll 4
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o,

1. Examples of Customs clearing agents are
Customs agents, Customs brokers and freight
forwarders.

2. Some countries require that Customs clearing
agents or Customs brokers be approved or
licensed by the Customs.

3. See also the term "Third party".

See: Annex G.2 to the Kyoto Convention of
1974.

hlaall U85 o Speall parlaidl) DSy e A L1
ot DS 5s hlaall ¢ Unus

S eSraad) parlaall NS5 (55 of Jsall pany callas 2
S Blasll e eyt e palaals hlaall sl
cleadl o Gpadina

"l Gl 5yle Ladl il L3

1974 35 5, Aalay 2- 5 Ggale s kil

Customs Control

Under the WCO glossary of international
customs terms this term means the measures
applied by the Customs to ensure compliance
with Customs law.

Note

The measures may be general, e.g., in relation to
all goods entering the Customs territory, or may
be specifically related to, e.g.:

(a) the location of the goods;

(b) the nature of the goods (liable to a high rate
of duty, etc.);

(c) the Customs procedure applied to the goods
(Customs transit, etc.).

See: General Annex, Chapters 2 and 6 of the
revised Kyoto Convention.

S peall clliadly Galall dpallell @ jlead) Aadaie 3yl L g
hleall Liulsi il e lyaY) s)laall o3 e cisallal)
e laall (5l SN Gl

B
) gilad) gy (3lay e e dale cle ) o) o8
Pl Lo aally Bl A ) @lylaad) Al Jas

gl aise ()

() e sy Tpndl ent) ilind) ns ()
Cplll) pladl (e sl dhlaall Seha) (z)
(&) ¢« Syenl

Al 558 A8 a6 52 Jpeadll calall aldl ¢l

A pandl A4l80

Tel: 00442071937439
Fax: 00442076919431

il JleY) s tite
Ol — Ly

www.pbf.org.ps I ;i S| ad sall
info@pbf.org.ps : s SN a5l


http://www.pbf.org.ps/�
mailto:branches@pbf.org.ps�
mailto:branches@pbf.org.ps�

o,

H adenlall Jlas ¥ S5k

ﬂo e Ll 53

Bl g Aualaall g & jlaad) 8 daddiicial) clathiaal) de g ga

clually Sl aud )l

Under the Common Customs Law for the Arab
States of the Gulf the term *“customs
declaration* means the goods declaration or the
declaration submitted by the importer or his
representative  describing  the  elements
identifying the declared goods and quantity
thereof in details according to the provisions of
this Law.

Under the WCO glossary of international
customs terms this term means any statement or

e ol ¢ opall malall Joal asgall Spenll o gilall g
S gl aasis DE S adlcadl gly ' Soen LIS
LeineSs Lgie Glal) piladl ddjal) ualinl) oy 4tins

L0 1an 8AY Ty Jpailly

LS pandl lylially Galal) dalladl o laal) daliia 5 jusal G

| Customs fion. i f ibed ted bv th ) ) )

| Declaration action, In-any form prescribed or accepted by e | - o1, 1) e 05% ela) of ol ol Blall s2a a5 cipallal Spaall L8
ﬂ% Customs, giving information or particulars ) ) ) i

ﬂ% required by the Customs. W daliil) o) Glagleadl jism5 laall Vo 5l JS

& Notes

U% 1. This term includes declarations made through OE e

| electronic means. ikl

| 2. This term also covers action required on the | . . .

| part of passengers under the dual-channel Jilssl) PLA (e Aol SPLEY) Jodi lall 028 1

I (red/green) system. g S

i3 Cipla e dgglladd) clehay) Lo o cljlaall 02a .2

H (raalf seal) Zsaiall Slsall plai PlA (e L))

U% Under the WC_O glossary of _inter_national 1S pand) lyleally alall uallall o jleal) dalaia 3yl L,

| customs terms this term means duties laid down |~~~ o .

| Customs Duti in the Customs tariff to which goods are liable | = 3l psll (i Bloall od (el Aalled

I ustoms Duties on entering or leaving the Customs territory. Leassd of Ledsn vie bl o mys il S el LS yaal) ageusd

See: General Annex, Chapters 2 and 4 of the
revised Kyoto Convention.
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Al 5i5S 8E) Gad 52 Jpeadl) calall Galdl ¢ )

Under the WCO glossary of international
customs terms this term means all the operations
which must be carried out by the persons
concerned and by the Customs in order to
comply with the Customs law.

Notes
1. These formalities may include those relating

S panll hlally (alad) Taallad) @ lanll daliie yunal G
i caay Al llead) aan 8)lsell o2 ad (pallall
AN yad hlaall U s inall GaladY) U o

ehlaall o siley

el

i Customs to phytosanitary, veterinary, immigration, ) i :
| Formalities currency and licensing regulations. >all sl dalaily ddlial) elli Jods 8 SlehaY) oda 1 L) Sislay) ]
| 2. The Customs formalities in connection with | ;i ay), 1, sl ¢ 5, ol ) el el e ]
| various Customs procedures and practices are . . . J
I dealt with in the Kyoto Convention. Lol el i
[ _ Al 4 AS pead) lelyaY) 708 Al L2 ]
ﬂ" See: General Annex, Chapter 2 of the revised ) el H
i Kyoto Convention. Al sholedl i
I ]
I Al 530S AN (e 2 Jasadl) caladl Baldll L) i
[ S8 48 (e ¢ [
U% Under the WCO glossary of internatio_nal LS peal) hleally Lalal) Lpallall o jleall dalia 3ynal Gy H
| customs terms this term means any act by which . L e . I
I a person deceives, or attempts to deceive, the Lo ot dumsas oy hpadli 5l Blall 220 (il Aallal) I
“’f’ Customs and thus evades, or attempts to0 evade, | Jslay 5l coreir JUilly ehlaall plas Aglaa S glasy H
ﬂ% Customs Fraud wholly or partly, the payment of duties and :

taxes or the application of prohibitions or
restrictions laid down by Customs law or
obtains, or attempts to obtain, any advantage
contrary to Customs law, thereby committing a
Customs offence.

o ) ilally agel) 483 (e (a ) S JSa el
S eblaal) 05ilE Crages g ial) gy Hdaal) Gl
Ol Gl I8 Whe ¢l e Jyeanll Jslay o Jas

A e daia Sy Al leall
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U Notes H
ﬂ% 1. In some countries, deceiving Customs Glaad H
1 constitutes Customs fraud only when it is e ) . ) . s
l intentional. 1 Adlial Llee el plas JS8 bl pans -1 ]
Uo 2. Deceit through an act of omission may or may Jaerie o6 Ladie OU

not be regarded as Customs fraud.

3. In some countries or Customs territories,
certain offences against statutory and regulatory
provisions enforced or administered by Customs
administrations on behalf of other government
agencies are not considered as Customs fraud.

See: Nairobi Convention.

Yloal IS8 Y 5 0 28 Jlay) Dla e plaall 2

RSN
il G o and @laal) Bhlie ol Glalll any 6.3
O eyl ol Adaall dpaglanilly 4] (pm guatll Al
i Y (] desSa il e dols dlaadl il U8

| Customs Frontier

Under the WCO glossary of international
customs terms this term means the boundary of
a Customs territory.

A pead) cilylially (alall Aadlel) o laall daliia 3 jusal G
clenl) dilaia dgn Bylual) 028 ixd cApallal

dylaal) ddlaia ygaa

H% Customs Law

Under the WCO glossary of international
customs terms this term means the statutory and
regulatory provisions relating to the importation,
exportation, movement or storage of goods, the
administration and enforcement of which are
specifically charged to the Customs, and any
regulations made by the Customs under their
statutory powers.

Note: Customs law generally includes provisions

A8 yead) Shlally palal) Tadllall ohjleal) dalite 3yunal iy
daadatlly Apglll Gagall Hlall o3 i sl
S s el a5 51 8 ¢ calyiuly 4l
Dlaall lpm Aalail Ay ladany Lol Al @leal)
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concerning:

- the functions, powers and responsibilities of
the Customs, as well as the rights and
obligations of the persons concerned,

- the various Customs procedures, together with
the conditions and formalities relating to their
application,

- the factors relating to the application of import
and export duties and taxes,

- the nature and legal consequences of Customs
offences,

- the ways and means of appeal.

See: General Annex, Chapter 2 of the
revised Kyoto Convention.

Las Gle Lmgumt ole IS8 djlaal) (o ld oy Akadl
ok
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LGl el Gy —

Alsedl 558 4861 e 2 Jaadl) calall Galall 1 k)

Under the Common Customs Law for the Arab
States of the Gulf the term “customs line “means
that line conforming to the political boundaries

13" e o« nll glall Jsal o gall ohlaal) oy lal G
Jai i Al 3535 pa 38153l ) iat "l lanl

. \ .
| Customs Line (borders) separating between the country and the | ety ddasall 4 adl bl o&l (e g 5y5laal) 41 J33\ e gl Ll b2
[ adjacent  countries and the  seashores Al

ﬂ" surrounding that country. i

ﬂ% Under the WCO glossary of international | i Cendl ileally alal) Zallall o jlaall Galaia 3yl G

ﬂ% customs terms this term means the sea area | =~ o . .

i N under the control of the Customs in accordance | “=%! Axmaladl dpadl Askaidl Hlonl) odn (ias clal

l Customs maritime | with their domestic legislation. Sigdaal) ey piil) a8y ol jlanl)

| zone sSraall @ad) gl

Note: The sea area under Customs control
may also include a zone continuous to the
territorial sea.

35 ol lanll A6 Aaamlal) i pa ) Aakial) i) s
.4_\.«.115“¢ ..“:)7\ al:mj\ & iliata dalaie La:\i (LQALI:".

_ Tel: 0442071937439

(rrhaldl) Jls¥) s siia

www.pbf.org.ps I ;i S| ad sall

Fax: 00442076919431 Ol — Luilday info@pbf.org.ps : s 5N a3 H


http://www.pbf.org.ps/�
mailto:branches@pbf.org.ps�
mailto:branches@pbf.org.ps�

o,

__.'J_Ilﬂ.n.lLﬂ." Jlas A st

-5 T - B e

Bl g Aualaall g & jlaad) 8 daddiicial) clathiaal) de g ga

clually Sl aud )l

Customs Offence

Under the WCO glossary of international
customs terms this term means any breach, or
attempted breach, of Customs law.

See: Nairobi Convention and Annex H.2to the
Kyoto Convention of 1974 and Specific Annex
H, Chapter 1 of the revised Kyoto Convention.

A peal) Ll Galall Lualal) el daliia 3yendl T
O3 Al Aglae of Aillae (ol Byleall oda i3 cApallell
RERN

1974 4ad 5358 486N 2-7 Galaly gagpm 480 ¢ )
sl 5558 4881 e 1 i) 7 (alal) Galdlly

Customs Office

Under the Common Customs Law for the Arab
States of the Gulf the term “Customs office
means the sector, designated by the Minister, at
each seaport, airport, land port or at any other
place where there is a branch office of the
Administration authorized to complete all or
some of the customs procedures.

Under the WCO glossary of international
customs terms this term means the Customs
administrative  unit  competent  for  the
performance of Customs formalities, and the
premises or other areas approved for that purpose
by the competent authorities.

See: General Annex, Chapter 2 of the revised
Kyoto Convention.

e O pall malall Jsal aasd) laall ol L
OIS sl sanay 3l g Ukail) i "l el iS4
i (5Sss AT e g S gy 2ia Sl jlae celise
GlelyaY) G o gsen Slail Aagial 5D e

A el

A peal) Ll Galall Lualal) el daliia 3yendl T
ind) A Spenll 5)aY) samg byloall oda o iad Aallal)
AV LY S i) Sy S jaall Cilel ) Slail

iaida) bl 38 e (sl A sadieal)

Al 558 L) e 2 Jeadll calall aldl ¢l

¢ jlaal) ik

Customs office of
destination

Under the WCO glossary of international
customs terms this term means any Customs
office at which a Customs transit operation is
terminated.

Specific Annex E, Chapter 1 of the revised

LS el Ly Galall Galladl @l jlaall dakiia 2 jusal i g
ilee 4 a0 @leall (i€a (of 3)liall 03 xS dallal)
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Kyoto Convention.

Al 558 3861 e 1 Jeadll i Galdd) aldl)

| Customs office of
[ departure

Under the WCO glossary of international
customs terms this term means any Customs
office at which a Customs transit operation
commences.

See: Specific Annex E, Chapter 1 of the
revised Kyoto Convention.

LS el Ll Galall Galladl @ jlaall dakiia 3 pusal L g
ilee 4 fag Shea e (ol Bylaall o2 a3 dallal)
< $Seadl il

Al 5i5€ 481 e 1 Jeadll o Galall Galdl 1

dhaa B djlead) Giisa
3 alaal)

¥ Customs or
ﬂ% economic
ﬂ% union

Under the WCO glossary of international
customs terms this term means a Union
constituted by and composed of Members of the
CCC (WCO), of the United Nations or its
specialized agencies, which has competence to
adopt its own legislation that its binding on its
Members, in respect of matters governed by the
Convention to which it wishes to accede, and has
competence to decide, in accordance with its
internal procedures, to sign, ratify or accede to
that international instrument.

Note: The content of the term “Customs or
Economic Union” is included in several
Conventions, drawn up within the United
Nations, under the term “regional economic
integration organization”.

LS el Ly Galall Galladl @ jlaall dakiia 3 jusal L g
Onlae e limel (e ()55 alat) 5laall pda i3 cAgallal)
) Aiggd Lagil) (Aallall ol jloal) dadaia) S penll (sl
lagyull i pasie by danadial LeVISs ol saaidl)
LgaSiat ol Jilusally 3oty Lo 45lme Y 4 ajlall sl
Masy Ladiall aly clgs Wyl mamy o ey 3l A8
CaylaS Jgaall 5l 3l o agil Adalal) ale ) g ol

Al 2ag ) ol s
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H Customs Procedure

Under the WCO glossary of international
customs terms this term means a treatment
applied by the Customs to goods which are
subject to Customs control.

LS el lylally Galall Galladl @l jlaall dakiia 3 pusal i g
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| Notes: _ o Il
i 1. The reference to "goods" includes means of Pl &
2 transport. Al Qs U 5Lay) Jeds el Y syl L1 :

2. There are various Customs procedures which
are dealt with in the Kyoto Convention
clearance for home use, Customs warehousing,
inward  processing, temporary  admission,
Customs transit, etc.

g€ Al Uil A ibide S pan lslya) lia .2
eaala)s dslles “?5)4.;1\ Cpyaall c&i\ﬂ\ ebilmm uadanl)

Under the WCO glossary of international
customs terms this term means an assembly
consisting of a seal and a fastening which are
joined together in a secure manner. Customs
seals are affixed in connection with certain
Customs  procedures (Customs transit, in
particular) generally to prevent or to draw

A peal) hlally Galall Ludlal) ehlanll daliia 3y T
cifie Tl 18 (e (585 A5 Blaal) o3 ias daallal
Glelals 3lahy Lo @lanll oLial aagis .ol Sals Las
Sl il pie Y Lasas Cangs s o Syaall il

Aagidall dsall 4 myean e Jasi gl )

U% Customs Seal attention to any unauthorized interference with ilaal) aid H
| the sealed items. ]
| J
I Note: Customs seals are generally affixed t0 | .y .y 1o {djee i Spanll RERV RN B 1l
I packages, containers, load compartments of | ) e I
* means of transport, etc. They may also be used | 2o -& el dibus (3 Jsesill Gypaie cilyslal) i
| P y may u
ﬂ% as means of identification of the goods sy il gyl s S Loadf Lealasin H
ﬂ% themselves. H
o‘% Under the Common Customs Law for the Arab | ;) . s comll sl Jyal ansal) dlanll oyl Lai, ‘
L% States of the Gulf the term “customs tariff” ‘
| ol ia e A e A pend) Ad el I
| ) P & ¥ LE)—‘A-’ G Az 4.9 ) .. ]
ﬂo Customs Tariff means the nomenclature containing the A e Al J

descriptions of the goods and the respective taxes
and customs duties as well as the rules and notes
of the kinds and types of commaodities.
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H% Customs Taxes

Under the Common Customs Law for the Arab
States of the Gulf the term “customs taxes

Hle Gl ual) mlal) Joal aasd) dhlaal) sl Ui

(b) from an office of entry into the Customs
territory to an inland Customs office (inward
transit);

(c) from an inland Customs office to an office of
exit from the Customs

territory (outward transit);

(d) from one inland Customs office to another
inland Customs office (interior transit).

Customs transit movements as described in (a) -
(c) above are termed

"international Customs transit" when they take
place as part of a single

Customs transit operation during which one or

(duties)* means the amounts levied on the goods ole a8 T Al 0 S geal) (o) il el il
according to the provisions of this Law. Lol 13 ASaY Ty o)
Under the WCO glossary of international LS peall il ylaally Galall Faallal) @ jlaal) dalsia 3 jusal G,
customs terms this term means a Customs | ) ) . .
procedures under which goods are transported Jis A el Sl o) Bloall odn (ad Aallal)
under Customs control from one Customs office | ¢l)la aisa e @jlaad) sl Gaaldll piliad) Lesasas
to another. -
AL
Notes
1. The Customs normally allow goods to be laaS
transported under Customs transit in their
territory : Gyl K& e él_mul\ Jan sale ¢l aall e N
(@) from an office of entry into the Customs gihia & Sen
territory to an office of exit from the Customs L ) el Sl T (T'
i i it); e 80le iSe () leall Adhial Jsaal S (e
Customs Transit territory (through transit); ) Sl il

(i) Uanls) leal) dibaie

1 e (5 ) S leall Faiie J (5 g ()
(stals i)

leall o zopall e ) il ehlea 384 (s ()
Hels i)

AT 8 e i ) 3l e e e ()
(A3l )

(@) () o Bmase (b LS (Syanll il A55a
Tee (ra £5aS 45 Letie " 3 (o Span Sl o

_ Tel: 0442071937439
Fax: 00442076919431

il JleY) s tite
Ol — Ly

www.pbf.org.ps I ;i S| ad sall
info@pbf.org.ps : s SN a5l


http://www.pbf.org.ps/�
mailto:branches@pbf.org.ps�
mailto:branches@pbf.org.ps�

o,

H adenlall Jlas ¥ S5k

ﬂo e Ll 53

Bl g Aualaall g & jlaad) 8 daddiicial) clathiaal) de g ga

clually Sl aud )l

more frontiers are crossed in accordance with a
bilateral or multilateral agreement.

2. Customs transit is dealt with in Annex E.1. to
the Kyoto Convention

of 1974, Specific Annex E, Chapter 1 of the
revised Kyoto

Convention and the Customs Convention on

the international transport of goods under
cover of TIR carnets, 1975.

S Basls ngas Al s DA 5y 3aaly (Shen Sl
LY saaia o AglE colalay ,

L ip€ AW 1-a Galdl alsliy Spenll cypilll -2
Uaaall 5558 4881 (e 1 Jaadll e (alal) 3ald) (1974
oY elhae iad bl Joad) Jaill 4 S penll 4gliY )y
1975 Ll TIR g5l

Customs transit

Under the WCO glossary of international
customs terms this term means transport of goods
from an office of departure to an office of
destination under Customs transit.

LS enll chlially (alall pallall ¢ jloall dalsia 3yl T
S Balial) (i€a (e bl i 3 lall o3a e callal
S Sl UK e Jpeasl) i

G b albles

U% operation

U% See: Annex E.1. to the Kyoto Convention of e
i 1974 and Specific Annex E, Galdlg 1974 ) sne€ A dlay 1——a Galdll @, b

I Chapter 1 of the revised Kyoto Convention. sl 58 A e 1 Jonill Ll

ﬂ% Under the WQO glossary of ir)ternatio_nal LS peall il ylaadly Galall Auallall o jlaad) dalsie 3 jusal G

ﬂ% customs terms this term means an entity forming | . et .

ﬂ% a Customs territory replacing two or more O Ja5 Ay Akt JS5 LS Blall 020 e Apallad)

o‘% territories and having in its ultimate state the | il ailadlly el 4G 3 ey ST il

& following characteristics:

| Customs Union - a common Customs tariff and a common or Saal) dasy)

harmonized  Customs
application of that tariff;
- the absence of any Customs duties and charges
having equivalent effect in trade between the
countries forming the Customs Union in products
originating entirely in those countries or in

legislation for the

o A8 e A S e Cilagy g AS i e A S jan Adjel —

€28 yal) @l gubal dalatia
3 il il L Aian Bl asa) ol agag pae -
claiidl e Spaall alai¥) I ) Jeall G 5ylail)
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products of other countries in respect of which
import formalities have been complied with and
Customs duties and charges having equivalent
effect have been levied or guaranteed and if they
have not benefited from a total or partial
drawback of such duties and charges.

- the elimination of restrictive regulations of
commerce within the Customs Union.

@AY Jsal) cilaiie o Jal) el 8 JalS O Las
o s L Bl e A pead) Cle DAYl AN 3 Al
1305 ¢dlSa i Led i A pead) clilially agul Glasa |
S JalS s ASaall lilially sasll Balatind (ga i o
BPESEN

csSpeall MY Jals Bylaill sadall ekl o i) —

customs value

The value of imported goods for the purpose
of levying ad valorem customs duties.

Uity Syl aganl) (ayd oyl 535t anall alud) 4o
el

sl dagl)

Ayl

| Customs
| warehousing
¥ procedure

Under the WCO glossary of international
customs terms this term means a Customs
procedure under which imported goods are
stored under Customs control in a designated
place (a Customs warehouse) without payment of
import duties and taxes.

Notes:

1. Customs warehouses may be for general use
(public Customs warehouses) or for the use of
specified persons only (private Customs
warehouses).

2. The Customs warehousing procedure is dealt
with in Annex E.3 to the Kyoto Convention of
1974 and Specific Annex D, Chapter 1 of the
revised Kyoto Convention.

LS peall chlually palal) dualladl @ jleal) daliia 3 jueal G
4 s d (Shes ehal Hloall oda et dddlal)
e OlSa A jleall sylarad Aaaldl) 80 sl diliad)

ALY s ase) @8 O (Sren g 2 s)

scland

alal) alaaiudl daiade LS senll Cileagind) 0)5<5 23 .1
oala i L e alaan DUl (Ale LS Ciledgig)
(el ASjes Gleaging) dad iina

A8y 3 Galdl Lelsliny Sheall cpyail) clelya) .2
Ll e 1 Joadll 0 alal) Galdls 1974 daud 45,8
Al 508

SiALl ie )il

I customs zone

Under the Common Customs Law for the Arab
States of the Gulf the term *“customs zone*

Hle Gl ual) mlal) Joad aasd) dhlaal) sl Ui

S
48 peal) dikaial)

_ Tel: 0442071937439
Fax: 00442076919431

(rrhaldl) Jls¥) s siia

www.pbf.org.ps I ;i S| ad sall
info@pbf.org.ps : s SN a5l


http://www.pbf.org.ps/�
mailto:branches@pbf.org.ps�
mailto:branches@pbf.org.ps�

o,

o %
e

I 2 s

% N Busing®

L -

ﬂo R Tt e 5

Bl g Aualaall g & jlaad) 8 daddiicial) clathiaal) de g ga

clually Sl aud )l

means that part of the lands or seas subject to the
customs control and procedures set forth herein
which is of two kinds:
(i). Sea customs zone: Which includes
that part of the sea located between the
shores and the end boundary of the
territorial waters.
(if) Land customs zone: which covers the
lands located between the land
boundaries or shores, on the one hand,
and the internal line on the other hand, to
be prescribed by a resolution by the
Minister or the competent authority.

NN IR 1, OSN[RS A VAN [ U N
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O bR 2aas Al (Al dga PAENRR)
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Customs Value

Dlaall (aliey dadl

dilaall (a2 dagdl)

Customs Valuation Code

Sl apill )

Sraad) anlil) a)

Cash With Order (Or Cash On Delivery): The
best possible method of payment for the
exporter is payment in advance. Cash with order
(cwo) avoids any risk on small orders with new
buyers or where any other uncertainty is
expected. Cash on delivery is similar where
small value goods are sent by Post Parcel
(known as V.P.P) and are released only after
payment of the invoice value plus c.0.d. charges

) il dayla Juail (sl vie i ) dllal) oo fais
il Zllall pe (saiill ial) yinys il @il & sl
e ae Bysall cilllall Al Hlalie 4 (golal 4yl
Ol paeg LAl geas el Al Cigaa eis e o aa
@l il Jlasy lelie adudll vie gaill qiall  fiayy
Leie zhaY) s (VPP anly Capal) (s20y 2ykay AL Ao
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[ Cyclical
A

I Unemployment

Changes in unemployment attributed to cyclical
behaviour in economic activity.
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i D/D Demand Draft L) vie g8 AllaaS | cullal) i ada Allypas Il
| D/O Delivery Order sl s ]
U o Documents against Payment A sie il sl aie Calinal) aglud H
| bl |
b D/S Days after Sight LY 30 Lagy LY s Lagy ]
% Unless the_re is an express statement  to _the e Luly (VL) (8 (ABIa; mypa el llia (S5 Al L 4
‘% contrary bills of exchange, except 'sight' bills, N N R ‘
& fall due for payment three days, known as days | =% @) A gl (¢ ALY vie gdad Al S el )l
L of grace’, after the period for which the bill has | 13<a; . adall Ldliaiu) als cre "z landl 2LL Gajat 5LT 3 ]
* ’ el e o - -
| Days Of Grace been drawn. Thus, a three-month bill, dated 8th L e ainl s o Al ] L4 g bawl) 58 ]
I January, will fall due for payment on 11th April, | 2% 770 2= & O s el s &; o [
| 11 fpbi pdod) Ao ol s 8 )ls e Dliie) [
| ol J
% DDV Deductive Value Method T lnay) Aol iyl | daliniud) el 48k %
U A document similar to an invoice in that it il (e el flaall gy G 5)lall 4l H
\T shows the sum owed by the purchaser to the e i soalallS e L | H
i Sebit Note supplier of the goods. It may be issued to o 2Ll el pjlanal Jpmmy ) 390 () o i
n supplement an invoice when the item has been | J&f 4.8 Cluia) 4umge oy Uad Gigan Sf agull aal Cads s S i
L% omitted or on which an error of undercharge has PN ‘
| been made. SAgledll dadl) (g |
s Decision Under the WCO glossary of international | 5. el cljlually jalal) duadlal) ¢l jloall daliie 3pueal G A ]
| ]
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customs terms this term means the individual act
by which the Customs decide upon a matter
relating to Customs law.

See: General Annex, Chapter 2 of the revised
Kyoto Convention.

AT A say M) syl Coyasill 5)lal) 02 xS cAallall
cehleall il e Al ol LS elasd

e A AE 0 2 Jadll )l Galdl 5 L)
LAdaxal

‘T Declarant

Under the WCO glossary of international
customs terms this term means any person who
makes a Goods declaration or in whose name
such a declaration is made.

See: General Annex, Chapter 2 of the revised
Kyoto Convention.

A peal) Ll Galall Lualal) el daliia 3yendl T
o bl DL aady pad s (sl 5)laall ol i3 el
ey LAY @y )y 3

IS A @) o w2 Jadll Ll 3ald) L)
AP

JLBY) adia

Declaration of

Under the WCO glossary of international
customs terms this term means any declaration
required to be made or produced to the Customs
upon the arrival or departure of means of
transport for commercial use, by the person

LS el Ly Galall Galladl @ jlaall dakiia 3 pusal L g
o adee Uigllae 5 ) (sf plaall a3 cisallal
Jail)l Jils 3)alsa o Jyas aie @ljlaall ) 4o
Jssmsal) (ot dl) J8 (e Slldy o gylaill 223D Laiaddll

l Arrival or responsible for the means of transport for LB o Jsmash LB o
U% Declaration of commercial use, and containing the necessary | (ssissy s ¢laill aladiudd Laaddl Jall Jilug e ' . u\ H
| Departure particulars relating to the means of transport for | . : .. . 4 |
- ) X aadd) sl Jilg Adlatial 4y puall bl %
LL commercial use and to the journey, cargo, stores, | ) iy e OU
I Crew or passengers. ) Al il e Laad) (Al SIS (g)latll aladnidl |
I S ]
ﬂ° See: Specific Annex J, Chapter 3 of the revised X L . H
ﬂ% Deg:lgration of Under the WC_O glossary of internatio_nal LS peall lylaally Galall Auallall o jlaad) dalsie 3 jusal G ) . H

Origin customs terms this term means an appropriate Laial) )8 :

statement as to the origin of the goods made, in

Sl Ly oLl Litey e sylael) 038 35 cisallal
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U connection with their expor.tation, by the | j§ vadicsyeall i) iniad) 280 38 (e Wiy

‘T manufacturer, producer, supplier, exporter or o C o - o

i other competent person on the commercial | ! e gl 5l dplaill 5 aldll (o Ha) ine et

ﬂ% invoice or any other document relating to the Acladl Glay

ﬂ% goods.

| See: Annex D.2. to the Kyoto Convention of

| 1974 and Specific Annex K, oalall Galdly 1974 il 55 48N 2-2 Gald @ Ll

I Chapters 2 and 3 of the revised Kyoto ,

a . Adedl §10S A8 (e 3 52 Jaeadll — &

I Convention. T

[ Decreasing R A long run production concept where a doubling | , i sen Adelime o Ciin saall a2 L oy gd duabliiall il ead)
°° g REWINS | ¢ o1l factor inputs results in less than double the - e e o .
| to Scale (DRS) amount of outgut L) B Adelias (e J8 ) o DA axall
i 3 _ > 2 ) ¢ 2

ﬂo One of the functions performed by money is | i, < aaan Ll asall Lgng ) Cailla gl gas) Jias

a serving as a means for making deferred | ° " T '

I N pay Jolall Japas o Lgtitalag e Ly 1y clagall culadall gial

i payments, this arising out of its function as a | *J2NU dawesS Letihhs e Liy Maay agall ciladall o

l Seforred p medium of exchan?e. Unddertakings to make | ol Jsdl s b dads Sliie Cilaial) cdal Clagaill oy

1y eferred Payments | payments at some future date will be entered | A - 3 . Alajgal) ciladal)
| into only if it is accepted that the value of | ! S O Baied B P B Jhiw JLal A8

Uo money is likely to remain stable during the .03l

\ interval which elapses between the incurring of

I he debt and i I )

I the debt and its settlement.

I To deliberately reduce the level of economic | .j : o wall o ea 2l pardas

‘T activity. This is most likely to be necessary | — T ) i .

ﬂ% because there is an excess level of demand and | s & b (55as d5ns Cumsy g ua Bsladl) o2a ()

ﬂ% Deflate this i_s Ieading. .to demand-pull inflation. | cluludl Jads ad, . calll b haa e il adcat ) o5 Clally
5 Deflationary policies could include cutting | | L 4 sl salsne & el mia Gty

| government expenditure, increasing taxes or | T2 - ll 8315 dasSal) il pads Al

| raising interest rates. B3 e

| . ine i i . . .

b Deflation A decline in the aggregate price level over some | i .53, aa o panall Sl (i b (gl chalasiy
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defined time period.

B a

Deflationary fiscal
policy

Using the level of government expenditure and
taxation to reduce the level of aggregate demand
in the economy. Deflationary fiscal policies
could include: Increasing interest rates

Open market operations

Gsimsa il (il ally 4 e Sall chlidall (ggiine oladin)
Al ) Join a8y alady) 8 I ol
asisall Geudl Slilee @il ladd 30b3 siaLSY)

Ll Al
Ly

| Delivery Order

An order or letter of authority addressed to a
shipping company or Warehouse keeper or an
authorised agent to deliver certain goods to a
person named therein or to bearer.

g asime Opal ol 0t A58 ) dng (i il i
) (9Ss pad () Aisna s el (yagia Ui
calalal 5 44 1)5S5

h\hﬂ)ﬂi

U% Delivery, Terms Of

Methods of indicating whether the sender or the
consignee shall pay the delivery charges on a
consignment of goods or whether the charge
shall be divided between them. When Goods are
despatched Carr. Fwd. (Carriage Forward) the
consignee pays the delivery charge, but if they
are sent Carr. Pd. (Carriage Paid) the sender will
pay. Other terms of delivery include c.&f., C.i.f;
ex warehouse; ex-works; f.0.b; f.o.r.

Caploas adaen ) danal) 5 dansal) QS o) 3L 3yh
Ll s Cipleaal) ilS o)l ailiadl (e Aiad aplus
aie Jal pyal el e ailiall et ey Lagin
23 1) Sl caalaall Cayylian wday 4] Jusjall 58 "a300Y)
Jonpall s e ine Jil 3pal Gulad (e L)
el yaly Al 1Al adadll Jag sl Jasdiig. adally
cpinaall il o 3 giasall aalus ¢ anil) Byals cpalilly 28K

sl AL Ay alis GABU el ol

PR Jag

| Demand

One of the two words economists uses most; the
other is SUPPLY. These are the twin driving
forces of the market economy. Demand is not
just about measuring what people want; for
economists, it refers to the amount of a good or
service that people are both willing and able to
buy. When demand changes, economists explain
this in one of two ways.

Lol ccai€a J 3 Al o lyd Leglantivn (aialS (g2
5ol (el lsla iy . pmyall b 552N A
Lo by ol (3l Wy (5 smnadl 2Lai®Y drdlal) A gnall
Cllal) AS i cala@Y) o)yl dnallys edasd () sy
Aale e Ll o 50l agaly i) i gy (Al el )

alkal)
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Policymakers seek to manipulate aggregate
demand to keep the economy growing as fast as
is possible without pushing up INFLATION.
Keynesians try to manage demand through
FISCAL POLICY; monetarists prefer to use the
MONEY SUPPLY. A shift in the demand curve
occurs when the amount demanded would be
different from what it was previously at any
chosen price.

1ia alaid¥l o)l oty bl i Ladicy Lo dead

NS JEENY

doaad B Qllall St ) ) Gl g ia (o2
Jslagy «adoail) 3alyy (o0 Al deyudly saty 2Lai@Y)
Osaill Lal bl dalend) A (el 3] gyl
inia b ) Gaagyg @l aye aladiul (liaid
b agde cuilS Lee Adlide Lysllaall S (65 Lavie Callal)

| Demand Curve

Measures the relationship between the PRICE of
a good and the amount of it demanded. Usually,
as the price rises, fewer people are willing and
able to buy it; in other words, demand falls (but
see GIFFEN GOODS, NORMAL GOODS and
INFERIOR GOODS).

A movement along the demand curve occurs
when a price change alters the quantity
demanded; but if the price were to go back to
where it was before, so would the amount
demanded. A shift in the demand curve occurs
when the amount demanded would be different
from what it was previously at any chosen price,
for example, if there is no change in the market
price, but demand rises or falls. The slope of the
demand curve indicates the ELASTICITY of
demand. For approaches to modelling demand
see REVEALED PREFERENCE.

saley . Lgie Asllaall Ay Aalidl jous G 3B Gy
O3 (e ) (e JRlEN llin (S0 praadl il LalS
Podal) allall ity JAT imars gl e 8yl agaaly

(Al ddally Apalal) ALl jalal) L
o0 (g Laie ullall iaie slatel e S 5a Giaady
Al ale 1Y sy A sllaal) sl s () )
Ll sl 4aSll 3 pnis cliglas ale (LS 31 (s5iandl)
Lovie allall iaie 8 el Casgy il Wlgive )
@l vie Wl agle il Lae diliae 4ygllaall 4l (45
b e sl a5 Al 1 QL) i ey Sl e
e iy - oy o i Gl o) s el an
o Glaglaa o Jpandly . callall 455 50 ) llall inie

k) iaia
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I el iyl ) kil ccallall 3l s Ll 1
U% This term relates to the charges fixed by the e sl Gaolae lmasdy ) agan il Glati 3)lual) o2a ]
| Harbours Board on ships/cargo delayed in T . ]
I harbour in excess of the permissible clearance or | 3 5= 8l elisall (o8 HALE (Al a2/l I
U% \d/g:lu\geg: Fheglggl(.) cgétbhtiwever, do%s n%tI af(;‘e::t the i o 555V s L zsemad) addl) S Ganladl) H
I De f ut any considerable delay in | . i o N e @
] murrage processing/completion of customs formalities is A"S)d’ Sleba¥l Sladl (B Gasale AL g O el Chad) pgeu i
ﬂ% bound tob cause e}dditional burden on the | AShal s aysidl e i) elel sy of 4l o «
o importer by way of demurrage accumulation. . el . ¢ 2]

: i 1) s il Ll ) ’
l Hence speedy clearance helps importers as well | sl Ao 0 Al - 2lm)¥l ey ]
U% as avoid congestion in the wharf. celiall 3 alsay¥) galds ) (ga585 ()il OU
U% Under the WC_O glossary of international A pen) hlially (alall Aallal) ¢lylaal) dalaie 3yl G H
l customs terms this term means A sum of money | " T O ]
l Denosit provisionally paid or title deeds, bearer bonds, | 2 = IS gy Jlall G lidse Bilall 020 (gind edalladl [
| P etc. lodged as security for the payment of such | el xaal flea ) calolad cilain ASle dloa g 1oy Omaldll Al ]
\ duties, taxes or other sums as may become | .. . ‘ . i
o y Ainias et 28 ) 5,391 adladdl §f iyl cap |
I chargeable. st 28 A ) bl al o) i
H -l H
[ o A measure of the wear and tear that affects | Adleuhl) clamall e sy o0 Galilly L0 ulds H
it Depreciation capital equipment or other intermediate goods. I ' ) ASgiaay) a
| (A Al 2Ll J
% Goods that are derelict, flotsam, jetsam or lagan 3 4 | el Aallll 3 L ]
H ' ) e 4_;))1:.43 ‘e C-_L_u GJQ 4.9 ) s4_l4@.43\ c.\LaA.ﬂ\ °‘
% ) or landed, saved or come ashore from a wreck, - : . ‘
l derelict or sold by a Receiver of Wreck (B (G Jest ) W3 g A ) sl o ) dags l
b Gola J8 00 gl ol Ak pllos (3 |
ﬂ% Low_erlng of the valug of a countryis CUrrency | 5,241 Jyall el Luld Lo 20500 A lenll Gad imyids H
% Devaluati relative to the currencies of other nations. When . i . . .. H
| evaluation a nation devalues its currency, the goods it | &b gt cletles Aad apiisy A Als 058 Laricy aad) A s J
| imports become more expensive, while its | ) Al el moa Loy (Lid el bayis ]
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o,

exports become less expensive abroad and thus
more competitive

Al e 5y gy Ll Qi o lal) ) s

DIC

Delivered-in-charge when the carrier charges to
cover transfer of cargo from container Freight
Station to loading point of port.

) :u‘—l_n.a.\” d—ﬂ-\ d_.\tia Jju‘ 13.\ u"'\\.t QS_:J‘ V"“ N \"\“ p5—ss)
o lisdl 8 Jaeatl) &8 Y lglall i Aase

pasleil) o gas)

Diminishing

A short run production concept where increases

LY deabse 3 5all Cm ) el 2 LS agia

Marginal in the variable factor of production lead to less e e L dpad) iyl
Productivity and less additional output. Aailiie Lila] Slajie ) ga 8yial Labling)
(DMP)

Diminishing
Marginal Utility
(DMU)--

An economic concept that refers to the notion
that additional units consumed of a particular
commodity provide less and less additional
satisfaction relative to previous units consumed.

Al sl f 5, S8 Yy fy ol s e
Lailiie Lol lelid) ji55 dima dala (e 4l wudl)
gyl 2SIl Clan gl e 4l

Lugblisal) dganl) dadial)

Diminishing

A situation where a firm is trying to expand by
using more of its variable factors, but finds that
the extra output they get each time they add one
gets progressively less and less. This usually
arises because their capacity is limited in the

el L 350 o) e Lggd Jslas ) A o
lasiall of aad LSl el lelase e 3all alasiiuly
il Bl d8liadl dadi Lgdle Juaad Al Alia)

duablital) Aijgal)

returns pacl ¢ . s il 8 T sale Lo I
short-run and the combination of the fixed and | =3 s irle 3asiae Ll oY LRssale Lo a,
variable factors becomes less than optimal. simall (ra J8) maaan 3yaially A5G Jalgall Aad g (Y5
Sl

Direct taxes Taxes on income. 5plall i yuall §pluall iyl
Under the Common Customs Law for the Arab | ;Lc sl el Jsad aasall e laal) bl Uiy

Director States of the Gulf the term “the Director “means ) i o sl
the director of a Customs office. edlaall i e gl jpal

DIS Delivery into Store g asinuall A ailid) £ agial) A anloal)

Discount An inducement offered by a creditor to debtors | (5355 aaad) T8 Iy cpianall ) () dcmjon o)) e

to pay promptly (Cash discount) or A deduction
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from the list price of an article generally allowed
by a, wholesaler to a retailer, that is, trade
discount.

With reference to bill of exchange, to discount a
bill means to acquire it by purchase for a sum
less than its face value, the amount of this
discount depending partly on the length of the
unexpired term of the bill and partly on the
amount of risk involved.

ey Ligme Balal jlan) A 8 23] el (e auad
ol e 1hag A5 jals Al alisle
sl

Lebls (m Al aad b8 cddlnasl) ) 55L3Y s
el 128 il adings Apanl lgihad o B daes Ldldy
e lint Y Agdiall sad) Jsda e S JS
bl 138 e sk @) sylaladl ke e Uisag

The income people have left after they have paid

Ay Ayl CJJ bl gal iy L;JJ\ Jaad)

H" Disposable income | their tax. It is the money that they can choose B ) gl Jaa

i how they wish to spend. Bl d3ph LA aeiSa (53 JU)

i Disposable Personal Income less taxes paid. R | .

\ il Ja R il Aaa

“ Personal Income S Uil padll Ja

ﬂ% Under the WCO glossary of international | i el cilylally (alal) dodlell ¢l jloal) dadaie 3y G

% customs terms this term means any medium o . ) . .

l designed to carry and actually carrying a record | 5% J=Y pesdl Aaruss sabe (gl 3loall 028 (i Apllal

s Document gf l((Jlata fentr]ifels, it includes magnetic tapes and | (al, 891, 3 wlalinall 3day 21 Jaii g Lgad Lol .
isks, microfilms, etc. asa

% ' ' ) calig Saally

| & e

[ Note: This term is defined in Annex J.1 to the | 535S 486N 1-5 Baldl 8 38 pma 5)laall o2 :3daadla

ﬂ° Kyoto Convention of 1974. 1974 iad

U% Under the WCO glossary of international | i< il cufjlally alall duadladl oflaal) dalsie 3 jusal G

l customs terms this term means a certificate of | . e e .

| Documentary origin, a certified declaration of origin or a 3 Brae Liie gl ¢ L) dalgd laall 038 Jnlh dallal ol 5 aaal) Julat

| evidence or origin

declaration of origin.

See: Annex D.2. to the Kyoto Convention of
1974 and Specific Annex K,

Laady g

i:n il
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U Chapters 2 and 3 of the revised Kyoto §alally 1974 4o sup€ 48y 2-2 Gald) @, L)
I Convention. 7 N s A ) =
I Al 5168 A8E 50 3 52 Jgeaidll o Lalal)
I - - - —
% The practice of showing two prices on goods | s ... . . . e
. : ey e glaty ) Laal)
U% L. displayed for sale. The higher price bein ¢ e et Ay
[ Double Pricin - g P 9 Y s .
L 9 cancelled to indicate a price cut, as an | ==Y o=l o @Il g Cua gl Al Toall el
U% inducement to buyers. opidall el jlaul) 8 s ) sl
H . . s = - s s
% Under the WCO glossary of international | i< .l cjlally alall dudlal AR
. Spaal) @l ylually wdlad) @jlaal) daaia 3yl L
U% customs terms this term means an amount of | 2 - 7 ) et s
| import duties and taxes repaid under the | ¢ el bl sl fie Blall o e Asallal)
drawback procedure 3 . 5 ¢
i Drawback : A el apnll g laiud eha) s ke o ) £l sl
I 20 pye) €
i 4 0al)
[ See: Annex E.4. to the Kyoto Convention of | saldly 1974 4ol 4568 4 86 4—_a Galdl @, L
‘T 1974 and Specific Annex F, aed] o€ L8l e 3 ) Ll
i Chapter 3 of the revised Kyoto Convention. ' S R 00 3 datll €5 02
- Under the WCO glossary of international | ; - ) i TR
| _ S peal) Ll (aldll Lualladl o jlaall dalaia 3 puoal a8
% customs terms this term means the Customs 7 ..ua ? i ol s
i procedure which, when goods are exported, | = 58 o &Sl SlelaYl lall odn i Apallal
s provides for a refund (total or partial) to be made b Gt (Lia o LIS) e 3y adlozadll i
k . : ps— Al DI i) N paan
| in respect of the import duties and taxes charged A sl (‘ . ):"{ 'E .
I Drawgack on the goods, or on materials contained in them | &= 2> o= o) gladl o Bdaadl A5l by |y ) i)
I procedure or consumed in their production. el 3 ASlgia) slsall ol Lgygias PR
ﬂ% See: Annex E.4. to the Kyoto Convention of
ﬂ% 1974 and Specific Annex F, Galdlg 1974 o) 4ne€ 4 ElaY 4——a G aldl by
U Chapter 3 of the revised Kyoto Convention. Alad) 5 AEE) e 3 Jadll ¢ 5 Ll
I
[ Dual channel Under the WCO glossary of international | i g .l cjlally jalall dudlall o laall dalaie 3 juual (i ) X
i system customs terms this term means a Simplified | =~ ST o el Gl Slusall plBS
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ﬂ% (Red/Green)

Customs control system allowing travellers on
arrival to make a Customs declaration by
choosing between two types of channel. One,
identified by green symbols, is for the use of
travellers carrying goods in quantities or values
not exceeding those admissible duty-free and
which are not subject to import prohibition or
restriction. The other, identified by red symbols,
is for other travellers.

Note: The purpose of this system is to facilitate
rapid baggage clearance and traveller flow.

T e S ) pLli g)laall o3 i dallal)
G5t Om OHEAYL (Shea M) mi aglsay vie (bl
spamdl Spally Ciyna plasall e s cladl
e o) ey il (pleny ) Cpilaal) HaaiuY say
Y Al e asa) s Ledliak #saall @l jgla Y
Coyrall AV ) Wl calyia) 258 o laal) e (g

AV Cpplisall e e heall el

e ol Aoy Qi pUsill 1aa (e (mpall tidaadle
coilual) 4 a5 daiaY)

)

| Due Date

Under the WCO glossary of international
customs terms this term means The date when
payment of duties and taxes is due.

See: General Annex, Chapter 2 of the revised
Kyoto Convention.

LS el @yl Galall Galladl @l jlaall dakiia 3 pusal i g
psl a s Blini el s 5yl all o3 b it A sallal
<l

Alsall 55 436N e 2 Juail) calad) Bald) : )

éhﬁ.\u’ | @Jﬁ

Goods that deliver consumption services over an

o Ak A 358 530 e Ak e i )l yanal
I Durable Goods extended period of time. e Bpanal) el
L, . means goods in respect of which a duty of ledde ASpan asmsy add caangiy Ll alud) i -
3 8 o = = — Mm
U Dutiable Goods customs s payable po &8 Al el ageul ) e
Under the Common Customs Law for the Arab | ;) o la .yl sl Jsal ansal) dlanll il L,
. States of the Gulf the term “customs taxes o o
Duties (duties)” means the amounts levied on the goods | o= G2 ) dladl (8 " send) (o s ll) Bl PYWR

according to the provisions of this Law.

L0l 13 ASaY T )
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U Under the WQO glossary of interngtional LS peall lylaadly Galall daallal) @l jlaal) dalsia 3 pusal G H
r customs terms this term means Import duties and . X L ) . I
% Duties and taxes taxes and/or export duties and taxes. e sl 5 D) s oy Blaal) o3a in (Aallall - R
H lpcally pgen] u
L o A - P ]
- o pail) g %
I See: gt : i
: ee: General Annex, Chapters 2 and 4 of the | . e el . . - Pt
l revised Kyoto Convention. Asnall 558 G e d 52 Jpadll ol Gald) : ok ]
U% Under the Common Customs Law for the Arab | ;) - (ool mlsll Jsal ansall jleall (gl e H
| States of the Gulf the term “duty-free shop™ | T C “ ]
| means that licensed building or place wherein | === ot Gl s (et Tl B |
I goods are placed free of customs duties (taxes) | iyl (cuibual) asufll Go slird) aull 48 ong ]
ﬂ° for purposes of display or sale. sl o Gl LY H
% S o= U=l s
\ . . \
L% Under the WCO glossary of international ‘
I I
H% customs terms this term means a premise under gH
ﬂ% Customs control at which goods may be ) H
4 acquired free of Customs duties and taxes. LSl hlally Galal) dpallall o jleal) dalaia 3 pual a5 i
I Duty-Free Shop q dadl (3 gual) [
% o Cun dhlaall Bylapad pumdy e 3yl o2 i3 (Agallal) %
| Note: Some countries limit the sale of tax-free ) . T ]
I goods to travellers leaving for abroad. (See the A aall Cilalls agnsl) (o slinall @ludl )l (S |
I Recommendation of 16 June 1960 concerning 1l
¥ tax free shops). i
| ) assl) e Blindl piliadl gy et Jsdl ey sidiadle )
ﬂ% &) ol Cpjiladl e Tt 48l iyl H
H ol 1960 55 16 3 43 ysall Claagill ki) .z\al H
H (5 Gl |
3 . Oy B
| E |
i Errors ar)d Omissions excepted. This Means | igyeall clatiad) of et ladlly gend) clmali | . Pt
L% E&OE commercial documents are issued subject to A T, o | Unddly sgead) o LTIl \
| amendment where any error or omission is | o B ! SLESH Y & Wa Jaadll slele po sl ]
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discovered later.

- g

Economic entity means a group of entities
comprising a controlling entity and one or more
controlled entities. Other terms sometimes used

LS gl ClBLSY (e degana Siny 2Lai) (LS
chle dliag ylaul pala SST G aaly LS5 Dl

I f‘od rgfgr to an e_conom“ig en'gitly inc!uds obail QLS ) 5L el Gy A aadid g4l H
U administrative ~entity,  “financial _entity,” | e L€ e LS« e LS L H
% “consolidated entity” and “group.”  An Aosand 5 Tnge O e UL Tl LS datis A

Economic entity

economic entity may include entities with both
social policy and commercial objectives. For
example, a government housing department may
be an economic entity which includes entities
that provide housing for a nominal charge, as
well as entities that provide accommodation on
a commercial basis.

Leldia) Al L llS sala@®) LS Jady Ny
O Bl s B JE Je ey Aplad alel
Ol g GlLS Jady galial (LS (e 3)le o sSal)
Glo Sl i LS Y ALEYL dgie) el Jilie

LS Gl

¢ Suay) s

Occur when larger firms are able to lower their
unit costs. This may happen for a variety of
reasons. A larger firm may be able to buy in

Uadt e oSl Gl et Laie Al sda Gkt
Loy -l Cpe aaal Aoty 1 Caaay 38y L lgilan 44l

ﬂo Economies of scale | bulk, it may be able to organise production more | . Sat a8 58 ls olpdll e 508 48,8 (K paall cljalati) H
% efficiently, and it may be able to raise capital L o L . o
l cheaper and more efficiently. All of these lellond @l 3l leaal 1555 Lagyg Sl 50, ) s l
l represent economies of scale. canal) cilabal Jia o3a JS5 Sl 50 iy Jif adlssy ]
%@, Extra Lift Facility Fee chgrged for moying Usan iyl llasial 25 3 Aliay) Jal) Zadd gy . }‘
l F.C.L. to another area in the Container o i o X X JAll) dadd o gu) ]
| ELFF Terminal/Depot, for fumigation or any other Leaet] lyslal) Lhane (3 (o8] Aikie ) AL Aslal Loy ]
| contingency. T omsle Y o gl 7 ]
%@, !Estime}ted number of empl_oyed workers_—— Bl Jle¥) Glanal @y 3 Ly cplaall @ pal 2l }‘
L% including self-employed individuals, unpaid . . P . p "y ‘
| Employment (L) family workers, household domestic workers, | W) « Dl (& calelell e sal Gsay Gulelall o) S b o2 J

and workers on strike--that reside within a

coabaidl) ddaly dshie Cpera Cpesal) ¢Cpupiaall
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i jurisdiction.

[ Endogenous A va_rlable _ca_used by one or more variables M sl aygiag,g S0 S aaly e e Lay s . .
i iabl contained within the model being evaluated. . AR el
ﬂ% variable -Aandi (g

ﬂ% Equilibrium A condition where there is no tendency for an sl ) ool il g Jaey Y ) A lsil

economic variable to change.

I Equity method

Equity method is a method of accounting
whereby the investment is initially recorded at
cost and adjusted thereafter for the post-
acquisition change in the investor’s share of net
assets/equity of the investor. The statement of
financial performance reflects the investor’s
share of the results of operations of the investor.

S NG SVRR. PPV ORI W g - IS N PN 11
33Lal) dry eSxid Gl amy Jasiy 4K ey cllaiiny)
AL Gin/JsaY) ilia (o pdiiall a3 il
llee gl o il das L) o3V Glay Sy

. yaiasall

LUl 3sha dik

| Equivalent
| Compensation

Under the WCO glossary of international
customs terms this term means a system
allowing, under certain Customs procedures, the
exportation or importation of goods identical in
type, description, quality and technical
characteristics to those previously imported or
exported.

Notes:

1. In the context of the ECE Convention on
Customs treatment of pool containers used in
international transport, this term means the
system that allows the re-exportation or re-
importation of a container of the same type as
that of another container previously imported or
exported.

2. In certain countries, this system only allows a

LS anll @hlally Galall Luallall @lleal) dadiie 3yl g
LS sen ) Comsar peans Lallai 3ylall 038 it cgallall
liags Lgianda (8 Abilae ol ahiad ol paiais Lias
S laahid an ) add) el Al Leailady Leins

NERRTSTI:

sclasd
Alalaall Lty Lyg s dpaliady) Lall) A8l Sl 4.1
5 e al) Jaill 8 Aardiall 4S5 cilyglall A8 eal)
My sale) o i salely many @) ALl 3)Leall o328
il byt §f laahinl & AT dysla g5 i (ge dygla
ol elie) mie Tadh JLLail) 138 e Aigs Js3 4.2

Jalaad) (e gl
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temporary admission for inward processing
procedure or a temporary exportation for outward
processing procedure to be discharged on
presentation of a compensating product obtained
from goods equivalent to those that have been
exported or imported.

3. In certain countries, this system can also be
applied to goods that will be imported or
exported.

See the Guidelines to Chapters 1 and 2 of
Specific Annex F to the
Revised Kyoto Convention.

adgall paraill o) Alalall dallaall sl cadgal JLAaY)
Ge e Jsamall 2y Jalas gite s ie L lal) dallaall
Aashiad ol laypaa &5 Al el 438l 1L

s S adad) e AUl 138 Gadad Sy A Jgo 8.3
Japaa o bl

Al i8S AN

Equivalent Goods

Under the WCO glossary of international
customs terms this term means goods identical in
description, quality and technical characteristics
to those imported or exported for inward or
outward processing.

Note:

1. This term is used in Annexes E.4 (drawback),
E. 6 (temporary admission for inward
processing), E.7 (Duty-free replacement of
goods) and E. 8 (temporary exportation for
outward processing) to the Kyoto Convention of
1974.

See: Specific Annex F, Chapters 1 and 2 of the
revised Kyoto
Convention.

A peal) hlally Galall Ludllal) ehlanll daliia 3yundd T
Leiasas lgiay 8 4Bl iliad) 5)laall o2 iad cdallal)
Aalladl (ayad 5yncaall ol 3aysiva) Sl Al Leailad

Gaaolal) o dglalal

tidas e
psll & lagind) 4 = & Gadall b deadie s)lall oda .1
¢ (Aaalal) Adleall (myal cuigall JLASYY) B—a o(S senl
8- GBaldly (LSl agu)ll (o Bline Adiay pilizay) 72
535S AN (Aaslal) dalladll (mheY sl paall)

1974 1
958 4B (e 2 51 Jsmadll S paladl Gald) k)

Aslaal) iliayl
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U% See Valuation: Escalation charges when actually
U% paid by the buyer to the seller must be included
in the value for duty. Usually these charges

bl (e Jadlly gias Lasie Lpae i) o gusyl ¢ apiill
cesll Qludial (el Al (8 ledgad camg 2L ()

| i fae L

U Escalation Charges occur where the goods are supplied on long lead | iy e jlad) a5 2y Wi sale sl o2 L el pssd
I times - normally this concerns capital goods for T

% major projects. ) gpbiall Allenlll aibiaully 3las 1y hacliie

ﬂ% Buyer pays charges after delivery from the | o[ s, _s kil 3 ay Caplmall aday gl o5y

g Factory/Mill/Works premises. ) o

U% This term means that seller's responsibility is to - Jandlfgll/gucal

U% make the goods available at the factory | i, & cdlcad) sy 2Ll e sy aal iwt 35lall o

U% gate/manufacture's premises, further specifying | . ", R "/ ] :

| whether the cost of packing is included or not. (A =l 35 o e =l

I o A saiia Caglailly dipll A4S CuilS ) Lia 22y Cumyg

U The overseas buyer must pay for additional N

ﬂ" expenses for the delivery of the goods (up to the . o . )

ﬂ% _ point of loading - f.0.b. charges) because in such | 4y caploadl aday ol sl grddl o cay s o
i Ex. Factory /Mill /| cases the seller does not undertake the | i o) ylios— (et il 4la)) il ol o paled
% Works responsibility for loading the goods on the i i i o Jarall /A gl aiuaal)
l transport or stuffing into container provided by | &l aildl daaty ¥ L el b 4y (LB el

| the buyer for removal to the point of export port. | &,y s LS S Jaill dlews e iload) Juass e

U% The buyer generally through his agent abroad, P ) ] o

I bears all the charges and risk involved in | O esess - onaail elie () Lelil il Lajhsy (A

H b;ingrjling the goods from the factory to the point | Cajliadl pues Jueaty sl 6 alSs Pl e gyl

’ of shipment. All these associated charges are ) ) o ] P

i added into the value for duty purposes ’ & ‘ﬁf“ ool on glall Jlaa] o el Algpeadlly

ﬂ% oaleY Al ) Cayliadl s2a aen Calas i)

I casall ludal

| Examination of Under the WCO glossary of international | 1.q i cuijally alall dudiell e ieall daiie 3 puual G gilad) and
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ﬂ% Goods customs terms this term means the physical

inspection of goods by the Customs to satisfy
them-selves that the nature, origin, condition,
quantity and value of the goods are in accordance
with the particulars furnished in the Goods
declaration.

See: General Annex, Chapter 2 of the
revised Kyoto Convention.

J8 e giliadl galdl) andl) 5yl oha i Asallall
Aady AaSy adlay Litiiay dala () el laall
clad) Gl 8 L) bl ey il

Alaall 5 L3N e 2 Juaill calad) Baldl 2l

The value of a domestic currency expressed in
terms of a foreign currency or basket of foreign
currencies. Or the price of one currency stated in
terms of another currency.

The rate of which one currency can be
exchanged for another. When two countries are
on the same standard the exchange rate will vary

Oo Al dual Ao e Due ddaall dleal) i
cooa] Alens dagie 0ay dlee yras 5 2Aiad) 5 Laall

GsS Lanie s g aly dlee Jlagiad 4l Gy (Say 2 e

A8 353a e Cayall e Giglaty Ll ety Gl

H Exchange Rate (E) | only between very narrow limits. On a system of ) ] Cipall
I Freely Fluctuating Exchange Rates the rate | <l s JS5 Aad) Caypall jlau allad (peamy Wlaa

| varies from day to day. Under a system of iadl) Copall 206, s s iy - AT LY s (e e

I exchange control there may be an official fixed | = o ) )

I rate of exchange and different rates of exchange | #fise Cipa Jlauls Sl o) Cipa s dlia 055 8

ﬂ% between the same two currencies according t0 | sl dleall o)s<5 o3 myall Lady aileall Guds

o‘% the purpose for which the foreign currency is L 1;.3 s i ol el 3

% required, that is, there may be multiple exchange o 2 OsSe Ly gl ealad Ayl

. rates.

l Exogenous A variable whose value is determined outside 2 3h5 A addie g3 = 3saill 74 A 20y (el el
U% (explanatory) the model in which it is used. Also called a I .
I variable parameter. lna Lay ESIEN
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ﬂ% Expansionary fiscal

See fiscal policy.

s sl L) Aol

L sil) Al Ay

\T policy
U Expansionary See monetary policy. il i) ) Al Al
I monetary policy A gl

Under the WCO glossary of international
customs terms this term means customs duties
and all other duties, taxes or charges which are
collected on or in connection with the
exportation of goods, but not including any
charges which are limited in amount to the
approximate cost of services rendered or
collected by the Customs on behalf of another
national authority.

See: General Annex, Chapter 2 of the revised
Kyoto Convention.

A peal) hlally Galall Luallal) ehlanll daliia 3yundd T
cosll pans S pand) sl )luall o2 iad cAallal)
Las ol o Leboant oy i ()39 Caplaal 5 il
antt Ciyjlias A Jodi Y LSy cadliad) paaiy Gl
U il cleaall Ayl K 3Lk 8 Lgtad

(Al Al Alls e Al dleal) Lglass

Al 5i5S LEE) Ga 2 Jeadll calall Gl ¢l

sdail) Gl g a g

Under the WCO glossary of international
customs terms this term means the act of taking
out or causing to be taken out any goods from the
Customs territory.

See: Specific Annex C, Chapter 1 of the revised
Kyoto Convention.

LS anll @hlally Galall Luallall @lleal) Aadiie 3yl g
gl 4 2 hal Syl o zha) slaall ol i diallal)
claall wli) (1

Aol 5158 4881 e 1 Juadll (z paladl Galdl 2 il

#.\mﬂ\

U% Export duties and
U% taxes

|

I

I

I

I

I

I

| Exportation
I

I

I

I

Il exporter

Under the Common Customs Law for the Arab
States of the Gulf the term “exporter” means the
natural or legal person exporting the goods.

Hle old ool malall Joad aasall dlleall ol Las,
a5ty 53 (ylae¥) o el Gad Al ' e adl

J.L\AAS\

U% Exports (X)

Goods and services one country produces and
sells to others. The opposite of imports, strong
exports are necessary to have a favourable

Jsall U Leansis saals dds Leatiii il clanally ol

il (aia) g i Ayl Clpaliall ASa indy gAY

2| jalal)
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balance of trade

sl Ghaall

U% External benefits

See Positive externalities

AplaY) ) Jalpell

EFURTR

H° External costs

See Negative externalities

Ll Ay a0 Jalgall i

Lol cagdiaay

Occur where the actions of firms and individuals
have an effect on people other than themselves.
In the case of negative externalities the external
effects are costs on other people. These are
known as external costs. There may be external
costs from both production and consumption. If
these are added to the private costs we get the
total social costs. The most common example of
external costs are things like pollution where

oalaaW) e oy d )y clyal cilay a5 Laaie Chaas
chalal) Jas dgladl alall Julsadl Al 5 . 0yaY)
0sS5 a8 L5 AV alis) Leleaty ) Callsall A ylal)
13) 5 Dlgi a1y Lyl (e 4080 A )la Call <5 Sllia
Gl s Ao Jrans daldl) callsall ) eyl
e Ll b Lyl Callsall e Jbe moagl Ll L age LaaY)

I Externalities - people other than the firm may bear the health | ss 0391 (ala &Y Jasiy 28 Eoa g B S LA Jalgad)

[ costs and other problems. N (A Y JSLadly Tl Gl byl

I In the case of positive externalities the external | r i i X .

i effects are benefits on other people. These are | *wiad LA e Al fnlall dalpell Als 4

ﬂ% known as extgrnal benefits. There may be | 1s, . da Al Uhall Cayat oday . 00 aY) aladSU Ul

- external benefits from both production and e e L] - e L i o

U% consumption. If these are added to the private | "2 A Bl L) e JS Aas L O

l benefits we get the total social benefits. Laal) Jlea) (e Joant doalall Uil ) iy

! )

% JAge Laal)

| ——

I F :

i _ The payments_made to the factprs of production hlaY) 2Ly Jalse (o saaiy adas ) ciledal )

= Factor Prices (rents, wages, interest, and profits). e cﬂ ) ‘ Jalgad) Jlawd

l (Wl Bl ¢ el

I - : ]

‘T Factors of The resources necessary for_ production. They | 4 o sole Caia Ay gl Aygyall sl .

ﬂ% production are usually classified into 4 different groups: N " Y Jalss
1adlidg Gle gana

Land - natural resources (minerals and other raw
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materials)
Labour - human resources
Capital - man-made aids to production

(machinery, equipment and so on)
Enterprise - entrepreneurial ability

(A Aall 2sally abaall) dpaglall Sylsal) — )
Al 3lsall — Jlaal

VY1) Gl lgriamy a2 LYl Jilas — JUd) )
(&) cclanal

L apliall 25 o 3yl — ¢ 5 dl)

¥ Fair value

Fair value is the amount for which an asset
could be exchanged, or a liability settled,
between knowledgeable, willing parties in an
arm’s length transaction.

ablia Jsaa) aal dlale (< 53 alaall o Aalad) Lol
sabYs A ymall Led g calylal o Lasd il glladl) sass

- wee

Blslaall 28 e g sllaa (g0 25 Aba Hara

Adalat) Aol

. | FAS. Free
| Alongside Ship

From this point the purchaser is responsible for
the expenses of loading on board and bears any
risk of loss or damage to the goods

Caploas (e Ygsae (giidall ()5S ddaiill o2a (e e
S s ol Algpe Jaatys Bgd) yela e Jaeail

il anld Ll

I ) Qi)
| bl abi

U% A container V\_/ith cargo for one im_porter only, | (L) o5 el dah aals 3 ginedd de iy o (55ia3 dusla

| whether consigned direct to the importer or . . .. X

Il ECL through a freight forwarder or agent. (O A5 PA e ) 8yl sl )

H A co_ntainetr WhiCht i(sj packed bytshipper_ at hils D Ll gy ailiine g3 (alall J (e il f Lt 45la ALs gt Agen
I premises, transported overseas to consignee's Y o el

I FCL/FCL premises, then unpacked (door to door). S ) Lt o o3 Gy 4] el il )

I

ﬂ% FEC Forward Exchange Contracts sV Capall 3 5ic UaT) dipall agic
H Under the Common Customs Law for the Arab | ;0 1a .l a2l Jsad s sl dlanll gLl L,

| States of the Gulf the term “fees/charges “means i ) . o i .

¥ fees/charges the amounts collected by customs for the services | S8 hlesll lehast (Al flaal) ini " yyladlfa )l iy laall/p el

rendered.

JAadiall calaadldl
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I Final Goods and Goods and services that are purchased for direct ilal) DL aghd iy il cilexslly adliad) cilarilly ailiay
[ Services consumption. L
i ,(A)ficr;anhcial asset is any asset that is: sl A o D) Jgeay)
% a) Cash; e
U% (b) A contractual right to receive cash or another 4 ()
U% financial asset from another entity; LW Ja) ) il Ml Dy sadlad 3a (9
. . c) A contractual right to exchange financial - . c
I Financial asset (©) g g AT LS e (53Y) Akl J ga)

instruments with another entity under conditions
that are potentially favourable; or
(d) An equity instrument of another entity.

iy 4l S e ddlal 31 Jolal gailes G (2)
of Al (85 o Jeinall (g Jag
AT ST ASle Gsia sl (9)

A form of indirect finance where an institution

(L) Assie iyl Cum bl e Jysadl) (e JS5

i Financial (a bank) acts as an intermediary to reduce i ' . i i

l Intermediation transactions costs and facilitates borrowing and | o=V dieads COleladl) AL (il Loy s S L) Aalagll
l lending. sl

* A complete set of financial statements includes ol Lo Jaiy ALl L (e LS e gana

1 the following components: .

l (a) Statement of financial position; S 3$5al Gl ()

5 (b) Statement of financial performance; S e Gl ()

i (c) Statement of changes in net assets/equity; . . G e

l Financial (d) Cash flow statement; and Skl s/ d gl ila B il il (¢)

| statements (e) Accounting policies and notes to the 5 ¢l sl Gl (3) FRRERE IR

financial statements.

The components listed above are referred to by a
variety of names both within and across
jurisdictions. The statement of financial position
may also be referred to as a balance sheet or

L) Ll cilaliads Al @bl (a)

Gl )iy e it e lawdy Dol L& I Ly
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statement of assets and liabilities. The statement
of financial performance may also be referred to
as a statement of revenues and expenses, an
income statement, an operating statement, or a
profit and loss statement. The notes to the
financial statements may include items referred
to as “schedules” in some jurisdictions.

puly Al 385a0 gl () Dl a8y . paliaial) cllal
) Ol ady L clgthaly Jsad) Gl ol Zaasanll Zalaall
(Jaall Gl eclaanlly clal ) ol sl Sl 2181 ol
Jait ady . iladlly 7 L) Gla sl ol
0B als L)l Tash 1L Ukl laliay

coabaia¥) b (s

. | FIs

Free into store (if in exporting country,
subsequent charges into the point of f.0.b. to be
added. But if up to Import destination; to work
out VFD, charges covering overseas
freight/insurance, clearance, handling charges
and amount of duties are to be deducted.)

Caplaas il g 3 @llia culS 1)) g sl adus
Gl o<y AL ek o alall A 3 ol g4
A Capladl (VFD (asuady calyinl) aly 8 dgal)
G gl flias Adglall ¢l cpalill/panll  as

(leaas

£ A gimal) axled

¥ Fiscal drag

The effect inflation has on average tax rates. If
tax allowances are not increased in line with
inflation, and people's incomes increase with
inflation then they will be moved up into higher
tax bands and so their tax bill will go up.
However, they are actually worse off because
inflation has cancelled out their pay rise and
their tax bill is higher. The government is
getting more tax and hasn't had to increase tax
rates

ey i o 13l Al s Jasie e a5l
i)y ¢l Sl dypaal) slaw Jilie aaadl) CNYaas
i ) ol e il pe pala 21 Jas
gy Ayl aglysils adip @lla gy el Ay, all
o bl sl a8 aa il oY Teud pmy 3 G gaiay
Ul i by . el Lyl a9y 5ls sl a5l
i o) Ll Gaay Vs ST il e AasSall Juand

Ajlsall L pda Anllaa

Ay yual)

Uo Fixed Costs of Those c_osts of prqduction that is independent of | . o L) g e Akl 2 LY) Gl o

- . production levels in the short run. Al z WY il

| Production il
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ﬂ% T i gt g

ﬂ% Fixed non- Additions to the existing stock of plant and gl 8 Aaasiaal Claxally ST (s 5da ) lilay)

i residential equipment used in the production of goods and T A e el
I . claasl) \ -

ﬂ% Investment services. ) ls gl

ﬂ% Fixed Residential Additio_ns to tht_a existin_g stock of housing used | s 4,1 2287 wuall LYY g3 de ) iy . .

ﬂ% Investment to provide housing services. <! b (A jLatind
o OB

U% This term means withdrawing the fixed parity of | 21 (el ol Jotatll e e a3l 5la) o2 ias

U% a national currency in relation to gold or foreign L T T

I currencies, and allowing it to find its own level | &% bl zlandly Apindl COlanll 5l candlly Blat Lad

U Floating of according to t_he e>_<igencies of supply a}nd eyalll 2y L allally myall galaad Wby Ly ali (55isa ALl pgts
I Currency demand. "Floating” is resorted to when wide | . " § 5,08 L Eypaa e ] #
i fluctuations begin to occur often in the par value Hoall ipm Das (A28 Ll o el

ﬂ% for a currency in relation to the other foreign CAY) L) Elead) Jilsa

ﬂ% currencies.

ﬂ% Flow Variable A variable that is measured per unit of time. B e bang IS Al wy lal) ial)
U !n reIaFion to goods, means the cost of the goods | (s ) Al lall A ey cailiadly Bleiy Lag

ﬂo including any cost incurred in respect of L e e

ﬂ% packing, handling, inland - transportation or | &% qorll el ) ool Jaalh A glaall caanlly Gl

‘o‘% FOB charges inlanglI - insugl_nce_land a'.(ljl other CB?r%es plaid_ or | adas B i) daaiidl) o degadl 5,aY) Gayladl cigd iy ylaa
4 payable or ordinarily paid or payable for placing . i o o Lo

| goods free on board at the port of export; o BB eh o b doentl Leads cansy sl idle

| el ¢ line

ﬂ% FOC Free of charge - Free of cost S (gl s — Caplan 5T s Ulas
L i i i e 2 o2 X - :

ﬂ% Foreign exchange Claims on other countries held in the currency GlaiuS ol Alsall el dlany (5 A1 I3 dgalse A Gldladl) Y Cijal)

of that country or as bonds

U% Foreign operation

Foreign operation is a controlled entity,
associate, joint venture or branch of the
reporting entity, the activities of which are based
or conducted in a country other than the country

S e g e Al 4S50 (LS b Al Glled)
‘;ﬁﬁlbbh)uw.&l} ‘E)L.\.muc_.ala ‘f.uud\ uL:\Sﬂt)ﬁ

uia¥) cllaad)
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of the reporting entity.

'(F‘Ml\ ul:\g‘ ;U}J );\Q :\jjd

In the exporting country takes care of the
selection of a shipping line and vessel,
negotiates overseas freight charges, marine
insurance, delivery of the goods to the point of
shipment and handling of the requirements for

sl Ay (o LAl syadl) A1l o
) @bl aliss gl Gualilly (gl ot Hsal e
o oarliilly leall cililia ae Jalailly adl) dlans

‘ 1 i . - - - M 1 ! . . . &
i Forwarding Agent | o cioms and port clearances. All the charges S ol S Leleaty (A ipbaaddl gan o oLl cadl) dss
ﬂ% borne by Forwarding Agents or payable to him | gewa ciaal a3 0S5 ol o) caslond Jlie 4 pdall G sial)
% for his services if not already taken into account e et 4
. : R . ; VFD ) gl 3aanl) ¢y 5ilal) A
U% and included in the invoice value, will require to ) Ledlals e e KT X
U% he ascertained and added into VFD.
s FOW Free on Wharf or Free on Wagons DUl ads o Casal) als fa ) ol
o |FP Fully paid Jelsll ¢ e Jalslly £ 5haa
I Free Alongside A term used in foreign trade. As a price | u Jui o jlend GimpeSs cdgaylal) sladll b RECRET S
¥ Ship (FAS) quotation it includes carriage of the goods only L e AL quilay anled
i P as far as the ship by which they are to be carried. rdbadl o Jaaties Al gl ) Lok ailial
ﬂ% Goods which are required to undertake normal | 3,5 31 2ie i€ panll lelyall Lgle 3ok gl
ﬂ% customs formalities on import or export but on . B . i
‘ Free Goods which no customs duty is paid. Click here for Lia adal A Spen asy Lgale aday W (Sl ol Slina gl
i the list of free goods under the GCC Tariff Ol (alae 48 el b g 3linal) claad) Ll e g3 ’
rf L
H This term means to include the cost of the goods | (s, ..l en 3 Loy giliaid) 205 Jadti 5)lall 534
¥ including all other charges and expenses payable . L 1 i
i Eree On Board for placing the goods on board a ship/vessel at | 2 oo @bl dueadl gdall dm il (5,831 il
i (FrgeB)_n oar the port of loading for export. Under this sale | «1ia sl Jays Consass b piail Juaatll o Lise 4 3,300 ALY gk ales

term, responsibility of the seller is up to the
point of loading because subsequent risks and
expenses in relation to overseas freight and

Al simnal (Y Ty Qi) s el Adg pesall L) Janiy
Opalally (gl a5l (3 laty L 4 6adU) Capylaadlly
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ﬂ% insurance are borne by the buyer. e i) Lelaaty

\T Free Port (Duty It is a port where no customs duties are levied < 5 _— i

A ; ; B3 sisal) ailizad) Sy 4 G Y eline | e Ua
| Free Port Or on the imported goods. Singapore and Hong ¢ QJG fyj . ua}d. S| sl st ﬁf )
I Zone): Kong are considered as the biggest free ports. Bal) lsall ST B8 Gisns Byliin iy (8> Alkia
2 p

I Under the WCO glossary of international | ig end) bl (alall dsalladl o leal) dalaie 3yl L,

I customs terms this term means an entity formed | T .

ﬂ% by the Customs territories of an association of | *=Sxl Bhlidl Al GLS (gl lual) ol x Aallall

ﬂ% States and having in its ultimate state the | il asxia 840 (5Sys dsadl (e el daylil

- following characteristics: ) ] \

L}% - the elimination of Customs duties in respect of e

i products originating in any of the countries of | =l claiially Glay Lad ASpaall agupll o Lal) -

. the area ;

&0 ) . . . w\ . s

U% FREE TRADE - each State retains its Customs tariff and 52 ol o Lo

| Customs law, c Sl Lgisiliy A paall Lgid ety Al JS Ladiad — al
ﬂ% AREA - each State of the area remains autonomous in ) Lals 53 Blad Ak
5 auic leisd (o L Alise Rl (5 205 IS 1 -

I matters of Customs and economic policy, T i "

ﬂ% - trade is based on the application of rules of AalaBY) Lgiulins 48 anl)

ﬂ% ori_gin, to take account of_ the different Customs | i4j iy S il aeld a5yl ats —

ﬂ% tariffs and prevent deflection of trade, o R )

% - the elimination of restrictive regulations of | & S G A ASrenl) La il

H ithin the free trad ’

s commerce within the free trade area. LAl ) ydgall ol

I '

i gylal) dalaie Jala 3ylaill saad) dadal) o LsY) —

| Under the WCO glossary of international | i< il culjlally alall dualadl ofjlaal) dalsie sl G,

I customs terms this term means a part of the | T N - )

I FREE ZONE Customs territory of a Contracting Party where | <= =l axlfY) G o3 Blall oda (iad clal s o daks
U any goods_ introduced are generally regarded, | sl Lallh clgre Jabeill S axis gl (o o) Cum adlaia »

\T insofar as import duties and taxes concerned, as o L . .

* being outside this territory. A 15 ol il e LAY il e 1)
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Notes:

1. A distinction may be made between
commercial and industrial free zones. In
commercial free zones, goods are admitted
pending subsequent disposal and processing or
manufacture is normally prohibited. Goods
admitted to industrial free zones may be
subjected to authorised processing operations.

2. Free zones are dealt with in Annex F.1. to the
Kyoto Convention.

3. In some countries free zones are also known
under various other names, such as "free ports",
"free warehouses" or "foreign trade zones".

See: Specific Annex D, Chapter 2 of the revised
Kyoto Convention.

tlaada

Ghlaly 5l Alaill Ghlall ey Spaill S0 -1
gl Jsan old cpall sylaill (3halie i .5yall deliall
i) Sl Aallad) Sl (e 3o () Aalay (b S
o daat Ll ladl Wl s dana (50 Lasale 1iag
Aadles Gililend gzt of sad 3l e luall 3hlid)
yall Bl Jsliy i€ 48y 1 Galdl -2

e oyl elanls Jsal) (mny (o 5yall Ghlial Cayms -3

Vel sl Gl e cleagind (Ba e

558 A8 e 2 Jeadll 3 alall Galdl £k

Under the Common Customs Law for the Arab
States of the Gulf the term “free zone” means a
part of the state’s territories in which
commercial or industrial activities are exercised

Hle Lo ol malall Joal aasall dleall olal Las,
uw)Lm(_ga_\\ at,all e.ds\u_nc);‘r\aﬁ"' PN
iy (sl Adgal) Gl il Ty dela f dplas cillalis

[ free zone under the respective laws of that state. Any G . ot e i o L s ddhia ]
[ goods entering that zone are considered to be | &= Henl) dihtall s s dalatall ol ) Jas ]
I outside the customs zone and shall not be aliaall hlaall e Dl 3l I
ﬂ% subject to the usual customs control and H
ﬂ% procedures. H
ﬂ% When F.L.S. (Port Named) is shown on the (s Lisall ol 5S3 o) £ 25imndl) il Byl (155 Larie H
i Free-Into-Store invoice as agreed to by the seller and buyer vide . . . o L ) ) s
H (FIS) terms and conditions of contract of sale. It | Sl Sl G adle B 5o LS Bl o 5)580s g agiuall polud |

means besides CIF value it also includes amount
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of customs duty payable, wharf and harbour
charges and all other handling and clearing
eXpenses.

e Lisall Cayylias A peal) asul) Jasii ailly oyl
(@AY paidiilly A5lall Caplias ans Jlaall sals

H FREIGHT
5 DECLARATION

See Cargo declaration.

Rl Gl b

Ladd) ol

I Freight Note

A document used in foreign trade, it is issued by
the shipping company and gives details of the
charge for the freight for a particular cargo for a
specified journey.

o) A8y 5 oy aaty cdalAll ijﬂ\‘ﬁe.\;ﬁaﬁ\m
SJ}JLA daain :'. BA&L”LA:IA .M}\QJ‘)L.\AA(‘AA@“ ] M—‘-‘,J

Badsa Alayg

When somebody loses their job (or chooses to
leave it), they will have to look for another one.
If they are lucky they find one quite quickly, but
they may be unlucky and it may take some time.
On average it will take everybody a reasonable
period of time as they search for the right job.
This creates unemployment while they look.
The more efficiently the job market is matching
people to jobs, the lower this form of
unemployment will be. However, if there is
imperfect information and people don't get to
hear of jobs available that may suit them then
frictional unemployment will be higher.

o 4nle (olial LeShy ) asidas Lo pad & 26 Lavie
Aaky o Jeann Uaglhae IS 1305 . AT dae g iy
e Caall (paiuns aall ddey ¥ a8 S5 cay S0
Sad Agira san () padd JS zling Jangiall 85 Aies
canl) o Ll AUay U gase ey Al Aal gl e
OsSias el gl i 85l ST Jaall (§5m IS LS
damin Glaglas jigaae Jla oy Aaaidic Al o3a
o Slasbia e Jyaanl) o pala V) oSaiy ol

el Aal) Alad) ¢S agl Aaulially 5,8 il Caillasl)

Unemployment that exists as a natural
consequence of market activity where
individuals are in-between jobs.

158y Cang (5 small il dpeyada i€ i_.wu_m )
Alia Gty (e g Alla 3 alAY)

Lijal )

U% Frictional (search)
| unemployment
|

|

|

I

uo

\ -

@ Frictional

ﬂ% Unemployment
I

U% Frictional

| unemployment

When somebody loses their job (or chooses to
leave it), they will have to look for another one.
If they are lucky they find one quite quickly, but
they may be unlucky and it may take some time.
On average it will take everybody a reasonable
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o,

period of time as they search for the right job.
This creates unemployment while they look.
The more efficiently the job market is matching
people to jobs, the lower this form of
unemployment will be. However, if there is
imperfect information and people don't get to
hear of jobs available that may suit them then
search unemployment will be higher.

Dol U gina 3aa (M (il JS 7z lag Jansiall (85 A
sl o Ll AUay U gase 1y Al Aala gl e
OsSi el a3 5e WS ST Jaall G OIS LS
damia Glaglee jigiate Jla i daasdic Al o
e Slasbia o Jyaanl) e pala V) oSaiy o 1
oo il dael adifiu agl Loulialy )8 small Caillagll

dee

Frontier Traffic

Under the WCO glossary of international
customs terms this term means importations and
exportations carried out by frontier zone
inhabitants between two adjacent frontier zones.

Notes

1. Frontier traffic may be subject to special
Customs regulations.

2. Customs facilities applicable to frontier traffic
are dealt with in Annexes B.8. and D to the
Istanbul Convention and in Annex F.3. to the
Kyoto Convention of 1974 and Specific Annex
J.1 to the revised Kyoto

Convention.

A paall ihlally (alad) Faallad) e jleall daliia yual Ui
) iy b ) e 3ylaal) ok et cdsallall
Ofdsaa (pithie (o doasaall shlidl Gl sy
< Odslaia

ralaada

Lald A en Aalail ) a50all ye ASjal) pumin -1
ol ASa e A dadl) A Speal) cBlye all -2
Y 5 padldls 8- Galdl Ledsliny dpasaal) Shalid)
— o=adll Baldl; 1974 508 AEEY 5 Salally Jsuiin
Alsedl gieS Ay 1

b ossal dsa
3\.;4 ) gaad) dku.d‘

Frontier Zone

Under the WCO glossary of international
customs terms this term means an area of the
Customs territory adjacent to the land frontier,
the extent of which is determined in national
legislation and whose limits serve to distinguish
frontier traffic from other traffic.

A paall ihlally (alad) Faallad) @ jlaall daliia 3yual Ui
oA lan (Spen 8] Ao slall oda i cdallal)
Waasas Jaxindiy el clagpill 6 Ledllas 2aay dg0a
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I Note . e ]
ﬂ% This term is defined in Annexes B.8 and D to : H
ﬂ% the Istanbul Convention. sl A8 3 Galdly 8- Galdll L ddyea 5)lall 038 H
U Under the WCO glossary of international | <.l cjlall palal) dudlad) ol jlaall dadiia pueal G H
I customs terms this term means persons | L i . i
; established or resident in a frontier zone. Aihic 8 Opedal) ala Y1 Hlall o2 e Aallal) i
* UL e
| . i |
s Frontier zone TGS ) ) =
- inhabitants Notes S ) ) . Lagaat) ddhaial) olsa -
| 1. This term is defined in Annexes B.8 and D to | 48y s Galdly 8- Galdl & ddyea 5)luall 028 -1 ]
I the Istanbul Convention. Jautid J
[ 2. Both natural and legal persons qualify as ) ol ]
ﬂ° frontier zone inhabitants. O il cyliie ¥y cpadal) (allZY) e (3adayy 2 H
I FRSIIRIR ]
| The level at National Income at which everyone | 1.1 _s ciely JSsxie 058 i asdll Janll 54 ]
| who wants to work is able to. There is in other o T - |
| words sufficient demand to employ everyone. dS bl S lls s JAT ey dall e 0 |
I Full-employment | Classical economists argued that the economy | (e sLi¥) o ¢ sSrdISl SLaiBV) e i S5y -0t Ssh it I
o% - " - - R - ‘ b4 - a\ dj!ﬂ é’o
I equilibrium would automatically tend to this equilibrium, T R U c H
* whereas Keynesians said that it was the role o g S ;G : %
ﬂ% government, through their policy, to ensure we | <l Ga8an lea Lle an leiubn PLA (e 4SS H
ﬂ% got there. sl H
H Fundamental errors are errors discovered in the | s,y syl 8 L) o Uaal o dlly) o UedYl H
| current period that are of such significance that i e Gl [
ﬂ° Fundamental the financial statements of one or more prior st “A‘JS Al QUL o) G Aaad) G 05555 Lulody) o aag) H
ﬂ% errors periods can no longer be considered to have | L& ddgise Lyloe) 3 el e ¥ Aalud) culpall o i H
* been reliable at the date of their issue. Lo s
| Aajlaa) al |
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U% GATT or General
U% Agreement on
| Tariffs and Trade

This is a basic agreement governing
international trade in many areas since 1947.
The WCO Customs Valuation Code is based on
Avrticle VII of GATT.

Aia ailsa bac e Al sylanl afan Al 48l o2a
Lalaially alal) Shlaall ay i oy sils vy 1947 L
Lalal) Al e 7 saldl e @ laall ddlall

dalal) 4By i clad)
8latlly 48 ill

. |cBE

U% Government
| Business
| Enterprise

Government Business Enterprise means an
entity that has all the following characteristics:
(@) Is an entity with the power to contract in its
own name;

(b) Has been assigned the financial and
operational authority to carry on a business;

(c) Sells goods and services, in the normal
course of its business, to other entities at a profit
or full cost recovery;

(d) Is not reliant on continuing government
funding to be a going concern (other than
purchases of outputs at arm’s length); and

(e) Is controlled by a public sector entity.

Government Business Enterprises (GBES)
include both trading enterprises, such as utilities,
and financial enterprises, such as financial
institutions. GBESs are, in substance, no different
from entities conducting similar activities in the
private sector. GBEs generally operate to make
a profit, although some may have limited
community service obligations under which they
are required to provide some individuals and
organizations in the community with goods and
services at either no charge or a significantly

oilamtl pnny Soaaty LS imy a5 Sa Jae 50
aailall

andi e Al sl ddals 4l oS ()

Jeall Fusjladd Llally 0Ll cladlall 430 ()

GULE ) aliead) alee Gl 3 laaally dldl s (z)
AL Al sl sl )l e el e g Al
(Bl o Bilayd osSal) dysall i o ading ¥ (3)
5 43l (s Dl DL ce e

colal) g Uadl) Silea (saa) aple Hlani (a)

Aplaill bl (e AS A sSall Jlae ) gyl Jaiis
el Qe L aliially Aalall laaall 38e Jia
asall Gin e BpasSall Jlael ag)liie calias Vs L2
coalal g Ukl 8 A bles calll s (ojlas LS (e
Gy Jend) Gl LasSall Jlae¥1 e ol Lasac
3asane etk wai agle (i leaans O ) eogl) (3t
DY) Gy 228 o Lgunsas Lgllan ()5 o inall
Jolia o Llae L cilarss il aainall 8 cilasnsally
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reduced charge.

‘T GCC

Gulf Cooperation Council, full English title is
Cooperation Council of the Arab States of the
Gulf.

The GCC Charter states that its basic objectives
are to effect coordination, integration and inter-
connection between Member States in all fields,
strengthening ties between their peoples,
formulating similar regulations in various fields
such as economy, finance, trade, customs,
tourism, legislation, administration, as well as
fostering scientific and technical progress in
industry, mining, agriculture, water and animal
resources, establishing scientific research
centres, setting up joint ventures, and
encouraging cooperation of the private sector.

Their website is http://www.gcc-sg.org

vl gl Jsal oslal) (udaa a JalSD) an)

) e o e oaalal opslail alaa (3l G
b sl Joad) oy Jayally JalSilly Guaiil) (e
el Joad) Cogns oy Jalg W ety e laall asen
LB Jie Vel (e apell 3 Agliie dalaif delyas
GAS Y eClag il cdaliadl celylaall agylall ¢ Jsal
) deliall 8 sally alal) aa@ill 355 e
Gaaall 5She o L) (Ailsaad) 3jlsally olaall jabian cde )3l
e o oslaill wan iy A5G apliia Guralis alal)

9n (plaall g pSIY) A all L palddl ¢ Ul
http://www.gcc-sg.org

AR ¢glatl) (e

H GCC Tariff and
I Customs Law

The Common Customs Law of the GCC States
was adopted in 1999 for unification of the
customs laws and procedures in the Customs
Administrations of the GCC States. It involves
adoption of a common customs law, which
unifies customs procedures in all GCC Customs
administrations and enhances cooperation
among member States in the customs field.

A gl (el (udae J5a) ansall ehylaall (5l jan
ChIY) A A el Sl Gulal aags (2% 1999
cealal gl Galae Joal A peal)
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Gearing ratio

The proportion of the total capital of the firm
that is loan capital. It therefore measures the
extent to which the company has borrowed. The
higher the gearing ratio, the greater the
proportion of their capital the firm has borrowed
and the higher the interest payments the firm
faces will be.

cdlendy g J<8 e Jgaall 36,80 Jlanly Jea) Lo
A Cami) LS5 A (palyid) A s UL
Glady i) LalSy (a8 A Ciad)) LalS 4 gyl

Leadd A8 e cany A il

Aigaaal) dpsd

H° Geographical

A situation where resources do not freely move
from one location to another. It is particularly a
problem with labour as people are often

b AT L gsa e Ay lsall L s Y Als
3 G Adleal] Al A e mgadl) day e

s i ili . ; . . g yall axe
I immobility reluctant to relocate for work, and it may | _iluw s a8 Ul deadl adge Ji 3 Qe alasl) e

ﬂ" therefore be a cause of unemployment. Al

U% Under the Common Customs Law for the Arab Hle G ) sl Joal sl dlaall gl L,

l States of the Gulf the term “goods “means any e - e L
| Goods natural, material or animal, agricultural, | =D S s sl egabe anb ke gl i il gl
U% industrial or intellectual product. (588 e gl elia

U% Under the WCO glossary of international L pend) hlially (alall Aallal) ¢ljlaal) dalaie 3yl G

l customs terms this term means a statement made | _ .

| in the form prescribed by Customs, by which the | 0= 32l Axpall iy ) ja, Ul Slall 228 x5 (Aallal)

| persons interested indicate the Customs | i, Ayl 1) A Dl gsd pala Y a4 gy dys Sl

I procedure to be applied to the goods and furnish T o . i

i Goods Declaration | tN€ particulars which the Customs require to be ) bl 4 paiy plbadl (o Gl M) (Soenl)

“’f’ declared for the application of that procedure. cehal) el galal e Sley) dljlaall (il aibad) Gl

Note: The persons interested may be the
importer, the exporter, the owner,

the consignee, the carrier, etc., of the goods or
their legal representative, according to the
country concerned.

(sianal) sle & 3 8 DUl (g5 Gald EY) 1A BaD
sefian 5l wilimll ) (JBU el Jasyall el ¢ jramal
el Agall Ty 353060
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Goods exported
with notification of
intended return

Under the WCO glossary of international
customs terms this term means goods specified
by the declarant as intended for re-importation,
in respect of which identification measures may
be taken by the Customs to facilitate re-
importation in the same state.

See: Specific Annex B, Chapter 2 of the revised
Kyoto Convention

A paall ihlally (alad) Faallad) @ jlaall daliia 3yual Ui
DY) aaie lhaasy il diliad) gyluall sha il cApallal)
Laganil il ha) 330 5y 28 s Wi sale) a Ll

ALl i 8 Waalyind sale) Jagtl lylaal) Jd o

Al o€ 281 e 2 Jemaill e Lalall Gald) )

e Bpraall giliay
e aliiely jUad)

Goods in free

Under the WCO glossary of international
customs terms this term means Goods which
may be disposed of without Customs restriction.

A pead) cilylially (alall Aadlel) o laall daliia 3 jusal G
Ler ol Som 3l bl 5)Lal) o3a int cpallal

circulation A jen dg (s Al Jghail) adlisay
See: Specific Annex B, Chapters 1 and 2 of the e e . o Lo
revised Kyoto Convention. S A G 2 5 1 il e palall ol
PACPON|
Government spending on investment goods. AEY) e 13 ol asloadd) 3l
) - ) Gy (S 1aag Ay Al e asSall Busy) -
Government This means spending on things that last for a ) € ) Al 3y

capital expenditure

period of time. This may include investment in
hospitals, schools, equipment and roads.

o LAY 138 Jady a8y gl (e 8yl s oLl L
Gy lanall ¢ ulaal) el

g—AJSAM

Government
current
expenditure

Government day to day spending. This means
spending on recurring items. This includes
salaries and wages that keep recurring, spending
on consumables and everyday items that get
used up as the good or service is provided.

5)Sie 25t Ao G ey 13a, A sl AyeSall clal)
Al sl e sl 6y ySad) Wy cailg ) Jads
cbendll f piliad) 585 de aadis Al dpesd) 35l

Loagsall 4 lal) cilsad)

Government Government capital expenditure and e sSall Ay lall culigally dpe Sall Alland ) claan)

expenditure or Government current expenditure assal) glaty)
spending (G)

Gross Domestic (GDP) is a measure of National Income. Itisthe | i, .a, sl Jaall Qg s Jleal) sl il sy (laall gl

Product

total value of all goods and services produced
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over a given time period (usually a year)
excluding net property income from abroad. It
can be measured either as the total of income,
expenditure or output.

e Ll 2yl claadlly ailiadl 2881 4l Al
Leie (s (5anls A 5S5 Lesale) Aipma 44ie) 5 (520
a4l Sy . plal e Sl Ll Jaa

el ) S Jaall )

Gross Domestic
Product (GDP)

The market value of all final goods and services
produced in a given time period.

Leai 2 3 cileadly alall alud) goead 8 gudl dol

Aleay) laall kil

Gross Investment

Investment that includes additions to the capital
stock as well as the replacement of depreciated
capital.

GRSy el oysiaal ) culiliay) Jai el
Slgiadl W) Gy Jlagia

Lllaay) cplainny)

\T Groupage Cargo Cargo for more than one destination port in Aggla b aaly Jsems slise e ST ) aia Al Al H
o‘% a container. :
L‘% Under the WCQ glossary of mternaugnal A pen) hlially (alall Aallal) ¢l jlaal) daliie 3yl G “
L% GUARANTEE customs terms this term means an undertaking L e . \
U% by which the surety assumes obligations towards Olasay danse ol o5y Jagai Bilall oda Jad Aallal Olaa H
| the laall sas cilalzy) |
I Customs. ]
U Under the WCQ glossary of interna?io_nal 1S pand) lyleally alall el o jleal) dalaia 3jpueal L, H
I customs terms this term means an association L e el . I
i which is approved by the Customs of a | < <hbex O ladine hlad plul ods oai Aol !
ﬂ% Contracting Party to an international agreement | Zisie. il ol 8 Olanal Alg 488N & gumc 2l H
i . to guarantee the payment of any sums legally o ey - . A s
l i:sig?;lttﬁ)erl]ng due, under the terms of this agreement, to the | D= o A8 e J’f"“’ e sl IS o) s slad] ]
| Customs of that Contracting Party, and which is e Aludsy Uaiipe 05Syy slaial) Caylall el © ]
| affiliated to a guaranteeing chain. ]
| ]
| Notes ]
ﬂ° 1. Guaranteeing associations are established el H
ﬂ° under international agreements destined to H
I ]
| Tel: 00442071937439 (rrhaldl) Jls¥) s siia WWW.pbf.0rg.ps : 5 KN ad sal ]
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facilitate temporary admission or international
transit of goods, for example the ATA, Istanbul
and TIR Conventions.

2. There is a link between the terms
‘guaranteeing chain’, 'guaranteeing
association' and 'issuing association'.

Jaenitd Al g0 Lale) Camgay dialiall clalai¥) ey —1
Glb Uiy cpiloadl Jsall coyilill of cadgall Jlany)
TIR dglasly Jsutind 48ls ATA il

"oleal) aladl plaal) AL chle o il Sl -2
Slaay) sl

¥ Guaranteeing

Under the WCO glossary of international
customs terms this term means a guaranteeing
scheme administered by an international
organization to which guaranteeing associations
are affiliated.

Notes

el Allell Galdll dadled) olleall dakhie 2yl Eéj
A0 Auige 0028 (laa allai 5)laall pda  Sad (Adlal)
LOlaall Glalast) 4y dadi g

ﬂ% Chain 1. Guaranteeing chains are usually established Sladall dludu
o‘% under international agreements destined to Caagd Al g0 llél) aga sale lacall Jodls Luwgi— 1

i acilitate temporary admission or internationa ) ;

‘ f I t t t d t t I 3 £ . - ol - . -

l transit of goods, for example the ATA, Istanbul Jlies cgibmall (oall il ) sl JA) dignds S

| and TIR Conventions. TIR adlisly Jsuind 48l ATA sl el

U% 2 There_ is a 'Iln'k betwefsn the _terms: el sl ¢ el ALY Clse G Ala Glia— 2

| guaranteeing chain’, 'guaranteeing association g

H° and 'issuing association'. Solaay) aladl

| Gulf Cooperation See GCC Al cpglaill s ) SR ¢ stal) Gl
I Council -

[ H

\T Hot Money

Short-term capital movements from one country
to another seeking either a higher rate of interest
or, more often safety of capital irrespective of
the rate of interest. Such capital movements can
have a very disturbing effect on a country's

o By gAY g eyl gad) e JWI ) 48
ans JW Gl ol e B We ff el sl e
Jsa¥l Gugsy lSal ()5S a8y 32500 Sl e i)

Asaiall Jlsa¥) usd)
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balance of payments on capital account and,
therefore, on its reserves.

Liaal sall Cilegine fae o las dacie il oia
Agbblial e g Jully Jleudll Glually Gl Lad

Human A measure of the skills, ability or S Aaalil S a5 el (el s e s
. .. . cQmgl Aani] 9l DB 5 <D (S 4y
Capital/Wealth productivity of human beings. ) 89 A/ Llsal
I
Under the Common Customs Law fpr the Arab | ;Le s o) zerlall Joad vl dlaall sital s,
States of the Gulf the term “identical goods” . e e
means goods that are the same in all respects, | < Lot (a5l A8 (g0 Al by (in "ABLas il
denical goods | 00 Lo "Ninor diffrences I appearange | o S e A s g
would not preclude goods otherwise conforming | &= et sl Gkl 053 Jsad ¥ JSA (A A
to the definition from being regarded as JAlilas L@ S
identical.
IF Inland Freight SN ) AR )
Irrevocable letter of credit (once opened with | vy (dlad) sl 4 Jlag) il 6 jues slaiel wlhd | L6 L@ slae) qilki
ILC Bank, except under special circumstances, it A L T
cannot be cancelled). (als cagyla (8 Y] oslal) oSa alil
IME International Monetary Fund Ssall i) ggnia Aol a8 3 aia
Implicit Price The ratio between Nominal GDP and Real Anall zlilly e JlaaY) sl bl oy il fadal) GElaSiY) Jals
GDP. )
Deflator (IPD) csaiall Ilealy) Jlaudd

Import duties and
taxes

Under the WCO glossary of international
customs terms this term means customs duties
and all other duties, taxes or charges which are
collected on or in connection with the
importation of goods, but not including any
charges which are limited in amount to the
approximate cost of services rendered or

LS pend) cilylaally (alall Gpadlel) o jlaadl dakiia 3 jusal L
S psall asens LSaall sl laall o34 it cisallal)
il 31y Lagd Ji e S ‘"r'm SJA.Q\ ucal)
Jolay alia 3 yamad Caplias ol dai ¥ LS5 ailiad)
Slanll lehoant i 5l desial) culanall i) 4 aal)

) iy @ g
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U col!ected by th_e Customs on behalf of another copal Ay by e Dls

‘T national authority.

& See: General Annex, Chapter 2 of the revised

% Kyoto Convention. e A dlal w2 Jadll Ll 5oalall: L)

H AL

[ Under the WCO glossary of international | g .l cilylally alall dualall ¢l jleal) dalsie 3 jueal G, e e
I Il_r:lz?]::tellig"port customs terms this term means an authorization | =~ = . L pallf i) sl
ﬂ% Imoort/Exoort issued by a competent authority for the | =il Abbudlopst lagyusialall ol e cddllal) S
ﬂ% per?nit) P impqrtz?\tion or exportation of goods subject to c25l) Aealal) il ppaal ol ol ( a2y
% restriction. i i

% Under the WCO glossary of international | zq .l cilylally (alall Goallell ol jlaad) dalsie 3 jusal G

i Importation customs terms this term means the act of _—_— ) e . . .

U% bringing or causing any goods to be brought into @) Sl Sl ) sl plaadl ol i Al D)
l a Customs territory. leall ald) ) adlias

- Under the Common Customs Law for the Arab | ) c ;15 _yall solall Jsal aasal) eljlaall o5l U

L% Imported goods States of the Gulf the term “the imported goods i ) 33 gheal) alead)
| P 9 i : ) Al i "L 5y ol Baysienal oLl |

A being valued being valued” means the goods being valued for | &=« el (i gl 5y A B ek Lt ya
i customs purposes. Dleall el o oo
Uoo Under the Common Customs Law for the Arab Hle G ) sl Joal sl dlaall gl L,

U% States of the Gulf the term “importer” means the e e e e .

i Importer natural or legal person importing the goods. Vst M LoV Sl cagdall (e Al (i ) sl St
I Ll

Ho i ! . i . 21w

\T A re_actlon of consumer's glemand for goods OF |y il ey cileaall ) e dllgiad) ik Lals

b services due to changes in purchasing power L s e o . R, . sis
| Income Effect holding relative prices constant (see Substitution | =) 448 4Bl Gld jlassdl dass A 4500 5 3 dadll
| Effect). (DY) Ll

U% Income elasticity of | A measure of sensitivity of quantity demanded | <, o il all il Ay el L Laailly Jal) Aig e
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ﬂ% demand

to changes in consumer income.

A measure of how responsive the level of
demand is to a change in income. It is an
important piece of information as it helps them
to predict how much the demand will grow as
the economy grows. We calculate the income
elasticity from the following formula:

Income elasticity of demand

= % change in demand /% change in the
level of income

If the figure is greater than one then the product
is described as ‘'income-elastic' or income-
sensitive. This means that demand will grow by
more than the level of income. If the figure is
less than one, then the product is described as
'income-inelastic' and the demand will grow less
than the level of income.

lgisdll

s -daadl 8 el Cllall (o5ie et (alia
st pea ) pai AaS 8 ae s Ll ddla cilaghes
A sl dandyy Jal) A5 50 e LSy« sLaiy)
seill% [llall & il % = llall Zually Jaal) 4555

LJAA ggiae ‘?A

' 4k gl Giag baie 1 e ST G810 LS 13
sain bl o e 1aa g allal) ae slay Sl !
e 8 8,1 LS 13y LA (gsiie e ST
) sainss "allall (e s sl il Coag aie

L3 (e e B sty

I Income-Neutral

A good where quantity demanded is unchanged

das b bl Leie dgllaal 40l 5ln Y deliay o

sy Jili Y Aol

a when consumer income changes.

. | Good ) Sllgiond Ja
U% International terms used to indicate contract | il cildgs .l 5L 385 Al all

| responsibilities of the buyer and seller of goods | =~~~ . e . ..

I INCOTERMS and services. See Table A at the end of this | ' %4 ! dsaadl Sl cleatlly badl wilyy il | 3jlacll A8 Clalhuas

dictionary for a full breakdown of the terms.

Click here for a more detailed explanation of the

Jomie i e Jyamall Uia Jaa ) (Lol

Al
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INCOTERMS

Al 5ylall dd g ilallaad]

| Increasing Returns
| to Scale (IRS)

A long run production concept where a doubling
of all factor inputs more than doubles the
amount of output.

g Adelian () S el ol (o al) asgda
4.\.m.\.| k_\lA_)MM 4_\AS dacliaa Ls—“ LS CLLN\ ly’ E

Sl

o cailall a5

paall

ﬂo Indent

An order placed by the intended buyer with the
exporter or supplier. Thus, an indent number
refers to the order number invariably mentioned

o) Ol 1388y L ypall S radl ) desy jide (e ol
DLiahddlall o8y () ety Al e Dl o)l Gl

O Ll sl b

. . . GJBJ‘
on the commercial invoices. Apladll Lalall e L)
A set of poir_1ts that represent different b_undles e Ailiaall e ganall i il LS (e dc gas
_ of goods which provide the consumer with the - . o o .
Indifference Curve same level of satisfaction (Or Utlllty) j\) &L\—m}” Goia (s St P H\ @\_.A.J\ Jl,nﬂ (e
+(Aniial)

A tax collected indirectly in the form of customs
duties, levy, excise duties etc. charged on goods
used for general consumption. The burden of

S Abs o agey JS3 o il e JS& Jlasd
Dlgidl deadial piliadl o (autia’ A8 jen dyyuia

| Indirect Tax Jetal VOl Byilea e Ay
ﬂo these taxes is built into the sale value of the Sy ald) s A o ilpall o3a G Jany -l pilia i Awpa
ﬂ% goods and is borne by the consumer. Al .

U% A good where _quantity_ demanded decrgases Allgisall J2 3305 die \gia dygllaall £ueSl) (885 de Ly

U% Inferior Good when consumer income increases (there is an . i o o s de L
I inverse relationship between quantity demanded o(aaly Aystlaall Zpall (4 e Ao lia) ) :
| and income).

H A sustained increase in the general price level. | ij | ., 4 el Sl sgiie 8 Alalgia 30l

ﬂ° In other words it is the rate at which pricesare | . .. § T

ﬂ% Inflation increasing. It can be measured monthly, | W sl e Anld OS] ag 2135 g3 dasdl aduail)
ﬂ% quarterly or annually. It is usually measured by A el dise alasiul sale Galiy say . Lsia

ﬂ% the Retail Price index.

ﬂ% Inflationary gap This occurs when there is too much demand in b allall 8 A dajia 5aly) asay aie beadll sl Caaal dadcail) 5 gadl)
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the economy. This excess level of demand will
tend to lead to demand-pull inflation.

L Ggan A sale llall 832051 o2a (g055 . Le aliatdl

A document issued by an insurance company to

ol Ayl laladl Adaril (paals 4S5 5 s o 448,

Insurance cover the marine risk of shipment. Generally, N . e e s
| Certificate value of insured goods is slightly higher than | W= o= 8 lelsale Lele Gasall bl Aad 05555 Cpalill Balg
I actual price. el
b Under the WCO glossary of international | :g el cilylally alall dallall ol jleal) dalsia 3 jusal G,

Lg, customs terms this term means the following e . .

Ho I‘IghtS : A_JLJ\ d)saj\ 'é)h:d\ 0Ty u_u_a ‘ag.dl.d\
U% 1. copyright and related rights; o daty Loy pally cadlil) 3ea .1
| 2. trademarks : any sign, including words, | . - soNL PN

I names, letters, numerals, figurative elements and | =% <H° o e ddle ol (22 aplatll bl .2
ﬂ% combinations of colours, or combinations of | il o JKEYI S AN o Cagyall S clayl

i Fhese_ usgd by a manufac_tu_rer or merchant t0 | ;. e o oa o ias ol - T

% identify its goods and distinguish them from ek R e "}u‘

N those manufactured or sold by others; Bzl e Lajais e luay Lgy capail A plas

L% Intellectual 3. geographical indications, which identify a

| Property Rights

good as originating in the territory of a State, or
a region or locality in that territory, where a
given quality, reputation or other characteristic
of the good is essentially attributable to its
geographical origin;

4. industrial designs;

5. patents which shall be available for any
inventions, whether products or processes, in all
fields of technology, provided that they are new,
involve an inventive step and are capable of
industrial application;

6. layout-design (topographies) of integrated

e Jd e deluad) ) daiadl

lgidie dga e Lo dabis Capad Al cAdhaall cYYAN .3
(mml V) b b ki f il Lo dlp ol b
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circuits : either a

protected layout-design or an integrated circuit
in which a protected

layout-design is incorporated;

7. Protection of undisclosed information such as
trade secrets and other business confidential
information.

Notes:

1. This term is defined by the World Intellectual
Property Organization.

2. This is an overall definition, and Customs
administrations should refer to the Agreement
on the Trade-Related Aspects of Intellectual
Property Rights (TRIPS), including trade in

counterfeit goods, in their application of
legislation relating to intellectual property
rights.

e lall clagdatll b adlaiind Sy,
paanai Lal sas A LalSidl) ol dadadil apestl) .6
pramai Lgd et o A LalSia 5y 5 —ena aydads
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st il Aalal) A8EY) ) g sall (A sdl
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H" Intercompany or
ﬂ% Inter-company
ﬂ% Discounts

See Valuation: Any discount due to the buyer in
A country undertaking some activities on behalf
of the seller as part payment under the contract
between the two parties. An intercompany
discount may indicate a delayed payment or that
the buyer is providing some other part goods or
services on behalf of the seller. It could also
indicate that the buyer and seller are related.
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The responsiveness of investment to changes in
interest rates. If as a result of interest rates

o ALalall eyl gyl ) ol oy e Aulaind
aly Bl Y ana & s dlia OIS 13 5206 Y e

changing there is almost no change in 20
Interest elasticity | investment we would describe it as interest- | Lul ,Linuyl e llall & <3 asied e Guay .
of demand for inelastic. If however, a change in interest rates T L sl s Ll A o i el (g lakind)
Investment brought about a significant change in investment | <~ = = *° e e . 5 2ilal

we would describe it as interest-elastic. S hsale i Gigaa N3l CVa el 6 5l

Al Apatied) of A yall Al Leboas Wld L)

Interest rate (i) See Rate of Interest salall e il (1) 32 o
Interest Sensitivity A measure of responsiveness of investment o Alalal) eyl (g laa) By) et saal (il i) A
f Investment expenditure to changes to the (real) interest rate. o .
of Investmen (a3l Jane Baldl) Jural
Interest Sensitivity A measure of responsiveness of the demand for | -, a2l 500 1 el Glaid sad) (e e ) Lloa

of Money Demand

cash balances to changes in the (nominal)
interest rate.

. V1) 550 Jaxa 8 dlalal)

Balal Janal A3

Intermediate
Goods and Services

Goods (or services) used to produce other goods
(i.e., capital equipment).

lase of) al s 2Ly aatn s (@lears ) ol
(e

Aayugl) claxdlly gdudd

Internal Traffic

Under the WCO glossary of international
customs terms this term means the carriage of
persons embarked or goods loaded in the
Customs territory for disembarkation or
unloading within the same Customs territory.

Notes:

1. The term ‘internal transport’ is also used with
the same meaning.

2. Means of transport under a temporary
admission procedure may be used in internal

A pead) cilylually (alall Apadlel) o laall daiia 3 jusal G
o Aeaall wiliad) o QLS Jas 3)lall 238 i3 cgallal)

3g3a e L ol agllil Cargs i LS pen il
S ) dikial) s
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csimall ity Ll " Jalal) Jaill el axdiy 1
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traffic, as provided for by the Customs
Convention on Containers, 1972, and the
Istanbul Convention (Annexes B.3. and C).

Dot a) 285 (1072 clyslall 8 paal) A_glitY)

their prices, the charge for packing, the means of
transport to be employed for the delivery of the
goods, the terms of delivery and the terms of
payment. An invoice is not always regarded as a
demand for payment this usually follows later.
In such a case it is simply as a record of a
particular transaction.

(z" 53 oialall)
Changes to the existing capital stock or business | ... ;5550 of JLal Gy ped 5 Alalal) il 58
Investment inventories. . T i)
Sl JleeY)
Purchase of capi_tal equipment. Such as the lealind Al pilaally GV ¢)yiS Al ) Slasdll o)y
. purchase of machines, equipment, factories that o N » X .
Investment (i) firms need to enable them to produce. It is | o e=dBsale ooy gL ca (S JaeY) e (1) St
usually split into two parts: toba
A document used in business giving a complete | ziiaal Sae Ladli ot Jlee¥) Jlas b paRI Aad
summary of a transaction involving the sale of |~~~ ) . S
goods. For example, an invoice received by a oAU G el s (a8 Apno s g el L
retailer who has made a purchase from a | iadlidla jali e aiys aie 455 al ldivg Al
wholesaler will show a list of the goods bought, A . . . e
each being briefly described and its catalogue | < "2 beie S Sase has e lidal) gl
Invoice number quoted, the quantity of each purchased, | «caalaill auyy clajlanly 8)fidia Rabis J< 4S5l 5, gila

@l Lo Lagd yslal) s Wy il Jag sy Jrama il
Syaa i Alall oda by LaaY salall 8 128 iy Cum

JAmae daladd (348

Invoicing goods
ordered through a
selling agent

Importers find it necessary to order goods from
countries such as Hong Kong, Japan or Taiwan
through a selling agent in say Singapore who
charge a selling commission for their services.
Two invoices are raised and sent to the importer

Ol e i) s (55 ml) e O 32 sinsall (53
Jsd b am DS Gl e Olsls ol QUL f 3 6S i5e€
sl A iy ailerd Jolie aw Asae alily 3)5lain Jie
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in Abu Dhabi. One invoice is from the supplier,
the other from the selling agent. The invoice
from the agent not only shows the cost of the
goods, but also their commission and other
charges. The selling agent's invoice is the one on
which payment is made by the importer because
selling commission is dutiable, and must be
included in the value for duty.

ch s b gl U Py sl AeLia A
IS5 o 8 AV Wl sl g ipslal) saa) Sl
8 el QS5 (e Aaalill 5)slall (5at Vs L pndl
il s AT Laguayy Ll alsae (i s Jai e Liai
) Asae o ) U85 558 Gl e 3y sisall U (e
Aamcalall Al 8 Leab) coas BSpeall gl i

S yead) gl

Under the WCO glossary of international
customs terms this term means the Customs
procedure under which certain goods can be
brought into a Customs territory conditionally
relieved from payment of import duties and
taxes, on the basis that such goods are intended

LS pead) cilylaally (alall Gpadlel) o jlaall dakuia 3 jusal L

A g rany Lﬁﬂ\ ‘?S)A;j\ c\);}” 3ylaad) 528 ‘5\33 cAdallal)
Loy ity dume 48 yen dilaie ) 323as delimy JlAab

e oAl o el (e b1 il agany @83 (e

5 Inward Processing for manufacturing, processing or repair and | a ladial s Lgalles sf lenpial oa deliad) 20 Jlay) Al dallaa
| subsequent exportation. ol 2 Loyt

H See: Specific Annex F, Chapter 1 of the revised

U% Kyoto Convention. 58 A8 e I Jadl 5 sl aldl saaly

I .

% PALPON|

| .

U IPR See: Intellectual Property Rights. Al AL gk raaly

[ Advanced Keynesian economics that integrates S5 O ety (5K oL Al 6 i e

¥ ) the product market (IS) and financial market . L ) " . i
i 1S-LM Analysis (LM) covering the role money and interest rates. | 2=l d=all o5 dady s (e ALl G5y 7 Loy IS-LM Jidas
A R

Ho e

| Issuing Association | Under the WCO glossary of international | ig el cujlally (alall duallal) o laall dalaie 3yl (g §)sae Aad)

customs terms this term means an association
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which is approved by the Customs authorities to
issue ATA, CPD or TIR carnets and which is
affiliated directly or indirectly to a guaranteeing
chain.

Notes

1. There is a link between the terms
“Guaranteeing chain”, “Guaranteeing
association” and “Issuing association”.

2. The issuing association must be approved by
the Customs authorities of the Contracting Party
on whose territory it is established.

el 8 (e Badins ddag)y 4 5)laal) 028 33 ciallal)

5 CPD 5l ATA ciise JLaa) jildsy laay 4 Spaal)

Al 5ile ot ol sl Lali)) Aaspe 00535 TIR
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ALl "ielall ALl Clalh e e Al i .1
V3 yaal) ddayl s "dielal

Ul d88lse e 3pacad) Al Joant o) cony 22
iyl e Al aag o3 bl Caplall A€ peal)

Under the WCO glossary of international
customs terms this term means the expression

S peall clliadly Galall dpallell o jlead) Aadaie 3yl L g

i Istanbul : ] L) daslall 3 A | i o

U% Convention commonly used to refer to the Convention on ATVl o) A5l §laal) ellaacaall 128 (iay cApallall i) ABE
U% temporary admission, adopted by the Customs | . a5l JL ANyl 4 KFA le * "’

\ Co-operation Council in Istanbul in 1990.

. P 1990 ple Iyl b Speall (sl e Lalis 3l

) : _ _

ﬂ" International Convention on Mutual | - ay o= Adaliial) A lay) ae L) apa il 3 g0 3 gl

ﬂ% Administrative Assistance in Customs matters ) e

’ (Johannesburg Convention). (Eomailags AlE) &S paal)

l Johannesburg £ eilaga ABlE)
b Convention This Convention has not yet entered into force. 2y Gadail)l Gas A8LEY) 2a JA A (2..@;;4\)
Iy (Customs) ) NP . N a2
| For the text of this convention go to Halll 158 Bl (e LA 00t Sl gL

I http://www.wcoomd.org/ie/En/Conventions/con | http://www.wcoomd.org/ie/En/Conventions/con

H° ventions.html ventions.html
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Under the WCO glossary of international
customs terms this term means the expression
commonly used to refer to the international
Convention on the simplification and
harmonization of Customs procedures adopted
by the Customs Co-operation Council in Kyoto
in 1973.

The Convention Kyoto Convention was revised
and updated in 1999 as the blueprint for modern
and efficient Customs procedures in the 21st
century. It will provide international commerce
with the predictability and efficiency that
modern trade requires.

A paall cihlally (alad) Gaallald) el jlaall daliie 3yal Ui
e ANAl AN LEl el 55lad) 530 i3 ciallal)
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o) 30 Ll Al 5,080 Aol el 353 a - upinlly
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I K i
% yoto Convention o . . i T R o
| (Customs) The revised Kyoto Convention promotes trade | *=5b D sl dis o Uanall 5358 4380 ol (ASaad)) sigss 4800
U% facilitation and effective controls through its | Jeagill cei il 4 sl Leal€al A (e 2lad aglsa
I legal provisions that detail the application of . e el ERE
[ simple yet efficient procedures. The revised S il s (b Alladlly Alsl) el 2
ﬂ° Convention also contains new and obligatory | (Guudsill iajleysagin aeld Alaeall 55,8 48 o
¥ rule§ for its appllcat!on which aII'Contractlng Ladnt e Lded Lo ol .
i Parties must accept without reservation. 052 lelof Lt LBV e e onst
N ix al) il aslaall ¢ a3
& >) N —
L}% For more information see http://www.wcoomd.org/ie/En/Topics_lssue
L% http://'www.wcoomd.org/ie/En/Topics_Issues/to s/topics_issues.html
L pics_issues.html. SN S T IS NN U P W A
U For the text of this convention go to http://www.wcoomd.orq/|e/En/Cor:/\éiT;t(l)?]r;sr/](;rcT)]r:
H" http://www.wcoomd.org/ie/En/Conventions/con —
ﬂ° ventions.html.
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transported to a country or depot, unpacked,
then delivered to various consignees as loose
cargo.

Opania Cpabivee ) alud 5§55 cp 2 sasa oAl ) s
il delas

dggla Agan (e

\T Letter of Credit

At the request of a buyer of goods, letter
addressed to seller by a Bank authorising them
to draw bills for payment up to a stipulated
amount subject to certain terms and conditions,
is called letter of credit. Letters of credit fall
under different categories - confirmed
irrevocable Letter of credit; irrevocable letter of
credit; revocable letter of credit; revolving
credit.
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B Orne il aa () SV LnaS e ad iy L)
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| Letter-Post Items

Under the WCO glossary of international
customs terms this term means letters, postcards,
printed papers, literature for the blind and small
packets described as letter-post items in the Acts
of the Universal Postal Union currently in force.

Note: According to the Acts of the Universal
Postal Union certain letter-post items are
required to be accompanied by a Customs
declaration form CN22/CN23 as appropriate.

See: Annex F.4. to the Kyoto Convention of
1974 and Specific Annex J,
Chapter 2 of the revised Kyoto Convention.
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Preferences that can be strictly ranked --usually | ;e s s — (3l I Lt oSy O ual)
Lexicographic applies in situations where only one good in a R e o A pal) cdlsadil)
Preferences bundle is preferred by the consumer. o a3 aaly dalus llgiusall gt Joady A YD) e ] -
s Ao gana
Liabilities are present obligations of the entity | s e 280300, L deal W cilpl) b sl
arising from past events, the settlement of which i L PR
Liabilities is expected to result in an outflow from the | o) Visall 385 (o alaws 5353 o (st Ay Adlw el alladll
entity of resources embodying economic | ) deal) cllil duead culula) of 480N dualai) W Jic
benefits or service potential.
P LS
Royalties and licence fees may also include, | ( juia iy Josiii Layyy c syl oty LY asas)

. among other things payments in respect of e e o .
Licence Fees patents, trade marks and copyrights, by the, | gb=3¥)Slebo Bl gt Lepasy lads cadenals oA agy
purchaser. ol Cadbill gy dyladll cldlally
A measure of the ease by which a financial asset |y L e Jusl Jysas Lo oS o &gl saal Luliia
Liquidity can be converted into a form readily accepted as i o L L . Al gadd)
payment for goods and services. clexdlly aludl (o pdal ddladind (Say JS5
Liquidity Premium An adjustment to a real interest rate 0 | 5,5l AW e (mppaill Gl B8 el Jaas ) N

compensate for the direct relationship between o R Agad) 38
uncertainty and the duration of a debt contract. Lo (2 ale lgagy (ol Saally )M
the catalogue price, when quoted by wholesalers | x5 s ol el st an il g3l S aa sa
. - to retailers, these prices are subject to trade o : . e .
List Price: discount, the list price often being the retailer's | o *2) s Jlaps lall maddl jlei) oda s )
selling price Al el s aull jew )
Lift on/Lift off Fee for lifting Container onto | sci g dual e Leljs, cobialal) b Aslall Jant an)
LO/LO and off trucks for delivery and return of the o ) Jailly Jraaill anyy
empty container. A Lyladl sale
Long Run Product_lon activity _Where _aII fact_ors of | & . e ) Jalse 4o (i (530 syl Ll sl e g ly)
Production production may vary in quantity. The firm has . N o L
d.A\}:J\ 5 uﬁ.}dj\.’m&\ 4.});.14.)5@}4&\ s LHAS d.um\
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o,

the freedom to substitute among these factors or
production in attempts to minimize costs.

San aa il ) Cadlall sl L 2 Uy g

Illustrates the income distribution of a country.
The horizontal axis measures the percentages of
the population while the vertical axis shows the

osaall Gy s Ll aly 8 daall g590 (Sl Sise
Ll gasenll Hoad) oy Lad ISl 4 gial) Cal) &)

Lorenz Curve percentage of the national income that they | i, isie saws . cesill Jaall e Lgisiiag ) dygiall Foash i
receive. The Lorenz Curve will look like this: ) ﬁ-ﬂ\ e
Something is missing!!! ’

M

A narrow money supply measure that includes | s 4,31 sl dleall ey gaiill ayall Geaa uliie

M1 currency in circulation and the value of demand . M1 (uldal)
deposits. whll it adlasl
A broad money supply measure that includes cand laglly Alaall ey g2l Gayall Giagye (ulia

M2 currency, demand deposits, and the value of . . L M2 ubidal)
time deposits. -JaY @lasl) ey bl
Under the Common Customs Law for the Arab = el ztal) Jgad vasall ehlaal) oyl Lais

) States of the Gulf the term “ manifest* means o B
manifest Uganall giliadl DalS Ly (g5a3 48fis "Cudiilall’ mllaias Cubyilal)

the document containing a full description of the
goods carried on the various means of transport.

dall Jilas g 19l e g5t sF e

Manifest Direct
(Discharge of
Cargo)

Itemised list of cargo prepared by shipping
companies from Bills of Lading and presented
to Customs for formal report of cargo

Uiy cmtll 1Sy 5 laaet disadiall de L) 3 iy <308

LAAK] Quﬂ:ﬁh
(i) )

Marginal Costs

The cost of producing one more unit of a good
in the short run. A measure of the opportunity
costs of the variable inputs in their next best use.

3aaly sasg ddlia) e 2040 ~LY) A8l Jlaa) A 3L

oadll il ubide gag . palll gaall e miial s
B yaaiiall DA ALL ALyl

Laal) cagiay)

Marginal
propensity to

The marginal propensity to consume (MPC) is
the proportion of the last € earned that is spent

D) e 38 3 Leil) 5o Dlgiadl gaal) Jual

giudl (g aall Jaall
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i consume on consumption. For example, if a person €ams | 1o (e jass Jas oy 133l e 4gia 5T (e

ﬂ% €1 more and consumes 60p of it, then the MPC e 1 s 60 4cke it Taals Lesia <ol

ﬂ% is 0.6. e 058 Ly B0 ase cllginly laals Lepa (Ul Jas

i 0.6 <Dlgidl (saall

\ s

i Marginal The fraction of each additional dollar of income Sl Vs JS e Sl Gladl caady sal) gyall

ﬂ% Propensity to devoted to consumption expenditure. i 7 llsal\ LS g and) Jaall
‘ Consume . e

. . The fraction of each additional dollar of income | ;i _y gash e sl Ve JS e ey A e3all

l Marginal devoted to any type of spending (ie, | . ST T . ) .

l Propensity to consumption, investment, government, or net | o @Yl sl (OGN GEY) G gl e g GUBU gaal) Jzal)
I Spend exports).

(habal) il o asSall

I Marginal Rate of
I Substitution

The rate by which a consumer may substitute a
quantity of one good for another holding his/her
level of utility constant.

e oAl Aal Jae A dalid @l s Jaxe

gaal) JNay) Jua

[ Marginal rate of
I tax (t)

The marginal rate of tax is the rate of tax paid
on the next € earned. In the case of income tax
this will increase as a person moves from one
band to the next. For more details on the UK
income tax system, you may want to look at the
explanation of the tax system.

2 Blay) daall e de daall Ay pall 45hal) Al s
O el JUE) e Jasall 1aa alajy Jaall 4y Al
Pl Jsa Slasbeall e agial ol o3 () (e (3l

sl aUad # 5l Axalie (S ¢ Slayall Al il

-

Lg.\ﬂ\ Au pall Jaza

The revenue generated to a firm by selling one

5l i) (e Baaly dlin) sany aon cre ASLI Clal )

Marginal Revenue | more unit of a good or service. L @l Ay
The satisfaction a consumer receives by | i . dllgiodl ale Jany o0l )l g Ly
| Marginal Utility consuming one more unit of some good or ] ) . ’ Laal) dadial)
service. Aald) ol i) (ge Baals dilia) Baa s Dgin)
The amount a seller adds to his buying price to aany) 4y gl A el ) U adiiy @3 dlall s
| M determine his selling price. Thus, it is the same | i . i ) .
4 ark Up dpally e)l) an) Gui g Il 4y a3 e L oiela

as the gross profit on an article. It is usually
expressed as a percentage of the buying price.
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I ' A GLOSSARY OF COMMON TERMS USED IN CUSTOMS, TRADE, ACCOUNTING AND ECONOMICS.
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A place or institution where buyers and sellers
come together and exchange factor inputs or

Il L snillls oy iiiall sy e o (lSe 50

| Market final goods and services. A market is one of | = -&ledl Sleaslly Slamiall Sl Z ) dalse DA sl
I several types of economic rationing systems. LY il Lalail (ho )l S22 (e Taaly Boudl
H Materiality information is material if its | i <o leayan o lida LS 13 dpngn cilagdaall 55
| omission or misstatement could influence the - . L . .
ﬂ° decisions or assessments of users made on the | <! s A lgeatione Sl 5l CDLE e S5
ﬂ° Materiality basis of the financial statements. ana o Aauh e Apaeall dagy adiets Al @bl A pgal) cilagleal)
i Materlallty dependg on the n_ature or size (_)f the ol o el Gae il Ll asod) Uasdl o sl
4 item or error judged in the particular Spadll ) sl gk JB e s
ﬂ% circumstances of omission or misstatement. SAgaal)
ﬂ% Under the WCO glossary of international | i<, Ehlally alall dallall ol jlaa) Lalsie 3 jusal G,
ﬂ% customs terms this term means any vessel o L , .
. . . 5 4\ )Y P
i3 (including lighters and barges, whether or not | <=V <> 4 L‘*) A gl Hlaall o2p (5 Al
L shipborne, and hydrofoils), hovercraft, aircraft, | v .0 il pe e dlpense il o)y w (Jalially
: road vehicle (including trailers, semi-trailers and
% " " O . I aylh o (Aalsn) ilsa salusy Sa ) oDl \
| combinations of vehicles) or railway rolling | = ¥ o (els=) Rlss 83l Sye 5l o(<Dhds ey
U% stock, which is_used for the transp(_)rt of persons 8ys—hiall Caaig 3ysdaiall Clypall Lead Lay) 4y 4S5
I Means of transport | for remuneration or for the industrial or a3 s Al Al e (Sl Slodly CalSU JA il

I for commercial use

commercial transport of goods, whether or not
for remuneration.

Notes:

1. Customs formalities applicable to means of
transport for commercial use are dealt with in
Annex A.3. to the Kyoto Convention of 1974
and Specific Annex J, Chapter 3 of the revised
Kyoto Convention. Those Annexes cover means

S el gilad) Jal g el Jlie pala 291 Jal
sy ol el @l S o s cdylal

rcaada
Jall Jiluy e dshdl 48 eall LKAl clelyaly) L1
) e 3T Galdl) 8 A dplanl) (aly e S

el
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- A GLOSSARY OF COMMON TERMS USED IN CUSTOMS, TRADE, ACCOUNTING AND ECONOMICS. -
JJ*'E 3 aill g Loalaall g ¢ jlaadl b Lardiceal) clalbeaal) de gouga
% '*% i = & i s
| o Byae™ . J
D; - N Bl-ll_l;-l_l} .I_G Glually Sla) and jlaal :B
I of transport for commercial use which are used | . .3 . . O palall aldl; 1974 alal s 1
ﬂ% in international traffic. The definition of “means S L o H
; of transport for commercial use” in those | s OUaldl pan iy Cua Al 5,8 280 i

‘ Annexes includes normal spare parts, | . s GaUs e deadteadl dglaill Gl e S Ja) |
Lg, accessories and equipment, as well as - . ‘

A i i . i 1 15:\1‘ \ﬁ\ ‘ ;Lu:” . . . .-
| lubrication oils and fuel contained in the normal | < W c2bel Jal dilus’ appas iy )
| tanks, when carried with the means of transport | <eatlly Slialdly Jloll oL o ialal) (ds ]
l for commercial use. | sl 258y il g ) AL aliaal l

| 2. In some countries, the term *“conveyance” is ]
I used with the same meaning as “means of | cab-e3U Jall Jilugs Leli aie Galiadl clshal) I
I transport for commercial use”. gl |

See: Commentary 3 to Article 1, Annex C of the
Istanbul Convention.

aalaily z Galdl 1 sl e 3 ?—§_) il t_;b

u: — 1‘
Uo Under the WCO glossary of international | i< Candl Cllially sl Luallal) o jleal) dakiia 3 yuedl G, OU
I customs terms this term means road vehicles | . . . 1l
i and trailers, boats and aircraft, together with | “hsiidls onll Jall Slye gl laall oda ai Al 7
ﬂ% their spare parts and normal accessories and | Lgiliales Lajle atad as) colildally pad) caShall H
s equipment, imported or exported exclusively for . N _— i o s
B xx ! \. \w
L}% Means of transport | Personal use by the person concerned and not | < e Biacel) 5183 ghnall 2alinal L‘"‘J**' 2 L }‘
% for private use P for the transport of persons for remuneration or | Jilie (elady) Jad Gl ciead) (addll 38 Cre Lpas ol Jadll Jilug o
: the industrial or commercial transport of goods L O B . T dals :
i . ' sy o el aglaal S deliall gl N daldd) a
U% whether or not for remuneration. oSl AR gheadl S e H
I |
I Note el 1
I Customs facilities applicable to means of ) . o I
i transport for private use are dealt with in Annex | -8l dils (e A 8dadll A Syanll LIS SN Sl )aY) i
ﬂ% F.3. to the Kyoto Convention of 1974 and in H
I I
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Specific Annex J, Chapter 1 of the revised
Kyoto Convention. These Annexes cover private
means of transport which are imported or
exported by travellers.

. -
Mg 4o

A A <3
6”95" ualéj\ é;.‘.d\} 1974 (\L’d ):lj:\s i_ﬁlia\ ) 3 s
Ol ik Cua i) 555 Al e 3 Joaadl)

cosAbed) Wy o Loy ) il Jile s laalal

G—aldl 34

Goods that would be under-provided in a pure
free-market economy. This is because they have
external benefits that people would not take into
account when they made their decisions about
how much to consume. An example is

GBsnd) Sl 2ol Sy o Leale JLEY) & ol o0
ool sl Y dasla 20l Ld (Y 1aay Aaad) 5al)
A agale i Lo Jlas aaphd Aad) aie sl
D) B Gl ol A clalalll Gl Abl o

\ : o : 5 q

L% Merit Goods vaccinations. As a result of people being Ao laiay) alud)
i vaccinated we keep disease out of the country, | & lai Geud) aeldl Ha¥) &yi o) (&1 ¢Vl e oule

: but if it was left just to the market many people oy A J , . .

% . - cenlalaly ¢ el bl e K laay

l might choose to take the risk and not pay for | O R e SR o O O

I vaccinations. This could have negative effects painall e dple GBI @l e aniid

I for society.

U Under the Common CustoTs LaV\_/ f_or tne Arab | 5 ¢l gl Jsad assdll el o5l Lais

H° Minister States of the Gulf the term “the Minister” means ) ) e sl
i the minister to whom the Customs ~hleall 3la) 4l o L3l " sl N
ﬂ% Administration reports.

ﬂ% Min_or_ity interest is that part _of the net surplus | .., (Gaadl) Ll ila ca syall @l oo Y das

G (deficit) and of net assets/equity of a controlled | . N i e

U% Minority interest entity attributable to interests which are not Lk agle sl ol ol A8 Gysa/J gl Ala L

l owned, directly or indirectly through controlled | (< jhayudll LI LSl ¥ 3 paasll J50 a5 ’

U% entities, by the controlling entity. e LS DA e il e Yy aibee

H : _ : Hgle Sl Gliy O e e gy el

[ _ Milton Frledman’s theory places the quantity of o Jslaiall a8l A i ) Glary b il Ayl 3 )
ﬂ° Monetarism money that circulates around the economy at the @381l caa dal)

centre of macroeconomic instability. Many of

S0 Sl il Aol Ll Slle L sl
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the key features of Monetarism are incorporated
in IS-LM analysis and AS-AD analysis.

Jalas 8 oail) Candall Apadyl) aaliall (o SN a
AS-AD Jiais IS-LM

¥ Monetary Base

Also known as High-powered Money. Reserves
+ Currency in the monetary system -- the main
liabilities of the central bank.

oo ple oy Jladll sl aml) ol Load Gyt
asadll = Lo g2 ol 3 4dglaial) Alaall + ilalial)
@Sl elill 4yl

d,aal ac A

| Money laundering

Under the WCO glossary of international
customs terms this term means the process by
which the illegal source of proceeds is
concealed by means of financial transactions or
any other means to make it appear legitimate.

LS pead) cilylaally (alall Gpadlal) o jlaall daiia 3 jusal L
) lad) L iy 3 Alead) 550al) 028 ixd cdpallal)
ol o AL eBled) Boyke cre oD gy tl ye

e S8 lSY AT G

\T Money Market

A short term (less than 10 years) debt

(lsin e QAdﬂ) JaY) sl 4y gune i

R B L

Instrument instrument.
] Money Multiplier The relationship between changes in the L3 ympally Al sae B b il (g AL i) CisLad)
: monetary base and the money supply. §
; Money supply (M) | See M1 M2 M2 Culally M1 Galiall gl Sl Gagl)
A market structure similar to  perfect | 1o yoog i e ALK ddlia) Ay 4L A s A

U Monopolistic
% Competition

competition in that there are a large number of
firms competing in a given industry. However,
each firm is selling a differentiated product and
may exploit brand preferences such that is may
act as a monopolist with respect to its own
customers.

sline JS (€0 L Lo delia b Al bl e 5o
) Al ladlal) i Jaiud 35 Dlde il g
NgDlan dpilly bl JaleS Jasd o oSy

4 liay) dudliall

\T Monopoly

A market structure where only one firm exists in
a given industry. This firm has a high degree of
market power such that it is able to act as a
price-maker with respect to market prices.

saaly slane Alia ()5S Cun Gond) Ll JIKET e K&
O A Ao sl sdn (5S35 Aee deliay daSaie
g ) daaty Sl e LS Gaudl 5

lsaay)
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U% MR

Mate's Receipt

A mate's receipt is a document used when goods
are loaded on to a ship by lighter. Though it is
issued by the Shipping Company it has no legal
standing but it serves a useful purpose. It is
usually surrendered against Bill of Lading i.e. (it
is exchanged afterwards for a B/L).

Jaesti e w0803 488y e $)le Gyl IS5 Jaay)
oaai Ll gy oant S Ay Al e deliad)
635 LS L gild Ygaia Jaad ¥ gl V) dialil) 45,30 e

caxy L ol dadsy Jadiad ale oy . Jake L

Ol Jiss Jla)
(AB3a Jrand didly)

. | Multiplier

A concept developed by Keynes that said that
any increase in injections into the economy
(investment, government expenditure or
exports) would lead to a proportionally bigger
increase in National Income. This is because the
extra spending would create in turn even greater
spending. The size of the multiplier would
depend on the level of leakages.

sy edlare G35l A ol s 5S4 els aseda
Leie iy (hobaall §f ¢ asSall Glasyl §f ¢ LinuY))
GLaY) salyy oV @lldy L asdll Janll 6 Laws 5 STsaly
s caigiyy . Leia ST GBLEY) 3 gyal 32l syl

Ll (gginn o Cieliad)

Under the WCO glossary of international
customs terms this term means measures taken

S peall clliadly Galall dpallell @ jlead) Aadaie 3yl L g
5 U8 e 53850 lelya¥) 8laall o3a ia cisallal

U% Mutual by a Customs administration on behalf of or in i )

| Administrative collaboration ~ with ~ another ~ Customs | (5l i Shen 53l aa oslaills 5f (e ALl Lo 3Spen 4 Bae ludl)
I Assistance administration for the proper application of . . . ) adalaal
% . - aiads hlaall oLl al i Gl ?

I Customs law and for the prevention, | ——2Sa s dblasl oalal bl Gplil) oy

ﬂ° investigation and repression of Customs Aebalaly L sl 48 el

i offences.

|

I N — ;

ﬂ" o Under the WCO glossary of mternatlo_nal 1S pend) hlially (alall dallal) ¢l jleall dalaie 3yual G

i Nairobi customs terms this term means the expression . B L . .

l Convention commonly used to refer to the international | o= A plsiul) LAl il lall 028 (iad Apallal) (Rl a5 Al
l (amended) Convention on mutual administrative assistance | clalaall aial idabaal) 4play) sac Lusall ol all 2 glasy) el

for the prevention, investigation and repression
of Customs offences adopted by the Customs

e 0 (o 5ainally cLellaly L (3iadly 2.8 50l
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Co-operation Council in Nairobi in 1977.

I Nairobi
I Convention
ﬂ% (Customs)

International Convention on Mutual
Administrative Assistance for the prevention,
investigation and repression of Customs
offences (Nairobi Convention).

For the text of this convention go to
http://www.wcoomd.org/ie/En/Conventions/con
ventions.html

LAl el Abalial) Ayl sac Luaall &l gall ZglaY)
(et A8lil) Lellialy L Gaiailly 2850

SV Al (S AEEN) sda e e g U
http://www.wcoomd.org/ie/En/Conventions/con
ventions.htmi

(o 4Bl
(48 0a))

| National debt

The total amount of borrowing accumulated by
the government that is still outstanding. It is the
total amount that the government owes to
individuals and institutions. Each year the
national debt will rise by the amount of the
PSNCR, and fall by the amount of debt that is
paid off.

I35 Ly AasSall 3 (o G siiall AaShiall 1) e
AL A5l 4y s A aluall HAT iy oy sl
ila Jlaie A S asdll ol 3y sl
iy A adaall jlaiay (mddiy alall ¢ Unill 4yl ol lliiall

o) e salan

Cll) (agll) Cppal)
(plad

| National
| expenditure

Total level of expenditure in an economy. It will
also be equivalent to the total level of output and
the total level of income in the economy.

L oley s L bl 3 LU leay) (s5iall
Jaall a5l SLai@Vl 2ilal  JlaaY) g5ial
DLy 1

sl @)

National Income

The sum of all types of income (wages, net
interest, profits, and net rental income) earned in
a given time period by any type of economic
agent (individuals or corporation).

Sl Wl aaldll s ¢ jsal) Jaall g1l 4818 ¢ sana
e g3 (Y Aime Aia) 3y 8 Janiall (Llad)) 4
(il 12)l) Lolaidyl cleal)

asill Ja)

I National income
i accounts

Total income of the residents of a country. It
includes all payments for factors of production,
rents and net overseas income but not transfer
payments.

Glaball B3S Jadi b Lo 2y 8 ) i e
e deaniall Jaall iloay gyl = Y1 Jalgey Ailacial

@l Jaal) allea
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o,

Natural rate of
unemployment

The level of unemployment that still exists in
the economy when the labour market is in
equilibrium. This will usually be equivalent to
the level of voluntary unemployment as at
equilibrium everyone who wants a job has got
one. Friedman argued that the only way to
reduce the natural rate would be to use supply-
side policies.

O5Ss Levie 2Ly 8 Tasmse iy o3l Al Jaee 58
Uadl Jame sole Jaeal) 138 180855  Ljlsie doand) (G
IS Aids a5 Alsiall o) Al 4l Cus 2LERY)
13 mddd sl dayylall o glersd (sms - deadl Ay (e

o) Cuila lulud) £ Ll s aglal) Jasal

Alaylt =l Jaral)

Natural Rate of
Unemployment

That rate of unemployment where there is
neither upward nor downward pressure on
prices.

D) e bkl satie aaayy o3 AdUad) Jane 5a

TLJ.\A} Td}:ua

Aualt =l Jaral)

Goods and services essential for human

Needs C Ol ¢l Ay pall claadlly alull clalal)
survival.
A set of consumption bundles (points) relative | sy Jf £ G 3l LY Ll e de pos
o to an initial or current endowment where one or . i .
Negotiation Space e el e Sl asen ) llgiane Led Joany Jolail) Aaleca

all consumers can be made better off through
trade without harming any other consumers.

A OSlgiuadly ) (g0 3yalidl DA

Net assets/equity

Net assets/equity is the residual interest in the
assets of the entity after deducting all its
liabilities. Net assets/equity may be positive or

Jsaal 3 Ll Laall oo AL Gyin/Jpal) il
il B (58 o Sy bl 2818 75l aey LS

Gsin/J st ila

| . ‘ A ]
ﬂ° negative. Aple sl dulay) AL (3 58a/J gua) H
U% Net Investment Investr_nent e>_<c|u3|ve of replacement of gl J Gy Lad o linuly L) dad L) ila H
I depreciated capital. g |
ﬂ° Net surplus/deficit comprises the following t b Lae el aildl) ilea oS3y H
ﬂ% components: e kol o C H
ﬂ% Net surplus/deficit | (a) Surplus or deficit from ordinary activities; #ApalicV) AR} ge Juaatid saadl S il () Jaadl/paildl) Ala H
ﬂ% and ialie¥l e a5l (@) gﬂ
ﬂ% (b) Extraordinary items. H
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Nominal GDP

GDP measured at current prices.

Al Sl Ty Jad) mll) Jlea) 5

el gl ey

Nominal Interest
Rate

The interest rate published as part of a debt
contract.

€O de (e e)aS Hediall 320l Jara sa

an) Bl Jna

Goods that tend to be immediately consumed or

- ( ! _ _ LSO laxd it ) 3yl ellging Al oLl
(I\slondDurable deliver consumption services over a short period S _ N cm Bparal [ alud)
00ds of time. PO O Byl 850
Non-Income Something of value that does not generate

Producing Asset

any income or revenue stream.

Gl s Sas Al ¥ e 53 o i

Jaall miial) & Juad)

Normal (Current)
Yield

A good where quantity demanded increases
when consumer income increases (a direct
relationship between quantity demanded and
income).

OsSS Cuag) llgiad) Jaa abal die Lgde llall alayy alu
(e ikl Ja) G ytbe 2Be cllia

(Lutadl) Ltall gl

O

O/Frt.

Ocean or Overseas Freight - Covers ocean liner
freight from the port of export to the port of
import.

elige ) il elige Cra (gadl ganill s syal dass

LAy

badl pe ol il
Jad) Jef

Occupational
immobility

Where resources do not freely move from one
purpose to another. It is particularly a problem
with labour as people often find it difficult to
switch rapidly from one job to another. This is
usually because their skills are very specific and
they will need retraining to be able to switch to a
different job. It may therefore be a cause of
unemployment.

AT ) Gyt e ey a4 lsall <a Y sl
Lsraa (alid¥) any Gin Ulall Lals A5 Jidh 4
0sS A 18 e 0sSy al ) Addas e Jail) S
sale) ) osalings Tas aaas Jlae 8 daradic agillea
O OSar AL s AT Jee ) L) e oSaill Cuys

Al Gl e L iy

O JELY) AL axe
R

Ocean Freight
Charges

It is common practice for shipping companies to
reduce their normal freight charges for regular
and large volume importers. Importers may
receive a discount on a particular shipment or

sl parads il Gl s gl saliaad) luledl (s
Aalgiall ol 5yl CLakll (52 siaal gl 5alinall cpa il

@ i) gl
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receive a freight rebate accumulated over a
number of importations.

qmdu&cé@uﬂ\@;igu@ﬁ&jmm
LAls 3 e (e

H° Office en route

Under the WCO glossary of international
customs terms this term means a Customs office
where goods are imported or exported in the
course of a Customs transit operation.

LS pead) cilylaally (alall Gpadlal) o jlaall daiia 3 jusal L
gl oye 5 LS pen LS sluall o2 a3 csallal
ASyen Syl Alee ) b 5ymadll 5l 32)shdll

bl A ii€a
1, J 2 <

U% See: Annex E.1. to the Kyoto Convention of

| 1974 and Specific Annex E, _ Galdly 1974 alal 555 4l (alall 1o Gald) taal

| Chapter 1 of the revised Kyoto Convention. sl 5 A8 e 1 Joaill o ali)

ﬂ% _ A mar_ket structure with only a few firms in a O il e dgmg ey endl AlSen JKET e IS .

i Oligopoly given industry. . A8l l<ia)
| e deliay oo ) el

U% _ The value of a resource applied to its next best o) Jdl ol 8 allaaind aic L 3y dadd ) X X

| Opportunity Cost | use. T ALl g Al Adls

Aalaaniny dalidl

\T Origin of goods

Under the Common Customs Law for the Arab
States of the Gulf the term “origin of the goods”
means the producing country, whether these
goods are natural resources, agricultural crops or
animal or industrial products.

Bl i pall il Joal aasall dljleall il L,
s ilmll oda CuilS g lgas criiall Al e Liad) Lind
Aelia o Al Clatia f o))y daalae ol s

il Lada

U% Outright
| exportation

Under the WCO glossary of international
customs terms this term means a Customs
procedure applicable to goods which, being in
free circulation, leave the Customs territory and
are intended to remain permanently outside it.

See: Specific Annex C, Chapter 1 of the revised

LS pend) cilylaally (alall Gpadlel) o jlaall daiia 3 jusal L
gl o Guda USian thal sladl o2a a3 cdaallal)
Led abs e ol ol Jla 8 ¢ Spenldl Gl jolas )
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Kyoto Convention.

Al $i5€ 381 e 1 Jeadll ca Galall Gald) : k)

Under the WCO glossary of international
customs terms this term means the Customs
procedure under which goods which are in free
circulation in a Customs territory may be

A pead) hleally Galal] Lpallall & jleall dalia 3 ynal G,
densar oS 53 Spanl chal) syliall o3 i cipallal

\):\MBU:\M‘;)A; éh&dj\ﬂ\'&)}h&&@ il

Outward temporarily  exported for manufacturing, o — t o e

processing processing or repair abroad and then re-imported babind dale) 3 lgilbia ) Leiadlan ) lgnsioas il Lo dga Al dalleal)
with total or partial exemption from import c2L) o suys Gl (ge Aiia o) Aal ) gecmy Lgilic) aa
duties and taxes.
See: Specific Annex F, Chapter 2 of the revised Al 558 A8E) (0 2 diadll 5 palad) Baldl) zaal,
Kyoto Convention.

P

p.a. per annum (yearly - 12 months) (L«-& 12 Js) s Lsin
-- A weighted average of prices based on current | 5,10y slay) Lol e oLy S e bnigia
expenditure patterns. Also known as the GDP ] , P

Paasche Index LSl Jale ) osdl) Jandl Jlaa) anls Liag) Caynys Gl uisa

(or Implicit Price) Deflator.

(el s

packing costs

Under the Common Customs Law for the Arab
States of the Gulf the term *packing costs”
means the cost of all packing and coverings
(excluding instruments of international traffic”
whether for he labour or the materials used for
placing the goods in packing suitable for
shipping to the GCC states.

Hle i ool mlall Jsal assdl ileall o5l Ly
o laally 3l Jlae apen 18S "o gl Gl <
Al 3lat CulS gy (Al gl il oLl
I bl L 8 Aaadiia) algd) of Alalal) g2y

seomd) @lal Jsn ) leadd i

gl Cillss

U% Packings Under the WC_O glossary of inte_rnational 1S el il (alad) dalladl o laall Gakiie 3 jpusa) G Ll o a
| customs terms this term means all articles and S )
I ]
| ]
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materials used, or to be used, in the state in
which they are imported, to pack, protect, stow
or separate goods, excluding packing materials
such as straw, paper, glass wool, shavings, etc.,
when imported in bulk. Containers and pallets
are also excluded.

Notes

1. Temporary admission facilities for packings
are dealt with in the Customs Convention on the
temporary importation of packings, and in
Annex B.3. to the Istanbul Convention.

2. The Convention on the valuation of goods for
Customs purposes and the Agreement on
Implementation of Article VII of the GATT
1994 (commonly referred to as the WTO
Agreement on Customs Valuation) contains
provisions dealing with the treatment of
packings for valuation purposes.

3. General Rule 5 (b) for the Interpretation of
the  Harmonized  System  (International
Convention on the Harmonized Commodity
Description and Coding System) contains
provisions on the tariff classification of packing
materials and packing containers

4. In the case of specific duties and taxes, the
weight of packings is included in the dutiable
weight, gross weight or net weight, as the case
may be.

S aaiiond) e Li s Mgl gaen Bluall 38 i3 cigallal)
S A 8 gy aysind A Lgallay clgalasind S )
il e s Ll iliadl Jiad o Catal ff Ales
Lol 2o g plidlls aladll Gsalls §)5lls Jalls

cdaanil) iliaiay cilglall elly e i LS LAl

:laada

3 Al olsd il Jlasy) clgas lSal Jsls 5 L1
s Al alsdd el 25 DU A peal) 4Bl
CJsatiad 4880 e 3.0 Gald)

A8y S penll ale M adilcadl arii A8l (gstns .2
Dy ) 1994 clad) Al (e Axgluad) salall 2
pill 4 gal) 5l 4 alaie Al ol sale L]
Liwil) My ga Jalail) 4 J5lis LalSal (Spenl)
L sSaall auill aheY Al

pllaill o udhy A alall (@) 5 Al sacldl) (gpnas .3
Jeafiy Canash b s gall aUaill 4l a0 A8EY1) aa gl
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U% Pallet

Under the WCO glossary of international
customs terms this term means a device on the
deck of which a quantity of goods can be
assembled to form a unit load for the purpose of
transporting it, or of handling or stacking it with
the assistance of mechanical appliances. This
device is made up of two decks separated by
bearers, or of a single deck supported by feet; its
overall height is reduced to the minimum
compatible with handling by fork lift trucks or
pallet trucks; it may or may not have a
superstructure.

Note: This item is defined in Annex B.3. to the
Istanbul Convention.

S panll hlally (alad) Taallad) @ lanll daliie yunal G
Oy bl o e Alus plall ol (S dnallal)
g Al sen Baas B Ao bl e 4paS pend Ll
Call g ASilSe Glll sacbisey Lo f eilglia f Lol
chs e sl edulin Lagiy Jiali Cpadass (e daaiall 534
aa A ) e e lin)) it L acld 4 2al;
Ciliald 5l 4S5l Ladhll Askall e ga Gl (Sae

Lgste JS L 05y a5 sclaiall

) e 3.0 Galdl 8 Cipe ella sl 1aa ridasdle

J st

Jaaalll daia

I Pareto
ﬂ° Improvement

A situation in exchange where one consumer is
made better off by a trade without harming the
other consumer.

Lo llgine auimy (pand dsS Lgad oSy Jalall (e Uls
CAY) el e W Gl g

Tase 3dy (alaiay)

sk

| Pareto Optimum

A situation where it is not possible to exchange
goods or services without harming one of the
agents involved.

030 laaall S ald) Jals L (1 Sadll e e

Sk 4k

H% Partial relief

Under the WCO glossary of international
customs terms this term means Relief from
payment of a part of the total amount of import
duties and

taxes which would otherwise be payable had the
goods been cleared

for home use on the date on which they were

A8 yeal) Shlally palal) Tadlal) ohjleal) daliie el iy
alad) e eia ads e e LieY) 3)luall 038 it cisallal)
S lendy i OIS S S panll (ilally sl Meal)
iy 3 Ayl 8yl plasidl deliad) adis

cciall JAY) shal Gaca 4
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placed under the

temporary admission procedure.

Note

This term is defined in Annex E to the Istanbul
Convention.

sadaada
cJsatind A (e A" Baldll (8 Caya mllaiadl s

Goods may be purchased on any of the
following terms:

I Gl e sl gl el cSay

I (i) Cash with order; ikl xie adall 1

U% o . E!!))%O.D.t(casﬂ (()n dellvetry)_;th_ fow days) aluil) die adall .2

I ayment, Terms iii) Prompt cash (payment within a few days); T _—

i Of: (iv) Monthly account; (pb) Ay (5t () 185 ()l @) .3 &l 43k
ﬂ% (v) Hire-purchase terms; el clall .4

U (vi) Credit terms. bl eyl ik .5

| S il Eigyl .6

% A market structure where many firms exist, | i<, e S8 4 ang Gall Bl JICET e U<

b Perfect each with a small percentage of markt_et share . @ S i o e

| Competition selling a homogeneous product. These firms are | & G 0= Bt s e S e Dlasally AL il
U% all price-takers with no influence on market pod dasald liiall oha asen ()5S Lslaie Laia

[ price. o i

2 ol 8 3580 gl Lgd s Bsndl

\ i : -

i Under the WCO glossary of international | 1 .l il Galal) duadlall o leall daliia 3yl G,

i customs terms this term means both natural and | . o .

l Person legal persons, unless the context otherwise | CRNEEYls Gremplll Gala iVl 5 lull oda i el

H requires. Iy GA (Blanad) sl o Lo Tae geddd)

See: General Annex, Chapter 2 of the revised
Kyoto Convention.

Alsal) 5558 3 e 2 Juadl) calall Gald aal)

I Personal Effects

Under the WCO glossary of international
customs terms this term means all articles (new

A pead) cilylially (alall Aadlel) o laall daliia 3 jusal G
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or used) which a traveller may reasonably
require for his or her personal use during the
journey, taking into account all the
circumstances of the journey, but excluding any
goods imported or exported for commercial
purposes.

See: Specific Annex J, Chapter 1 of the revised
Kyoto Convention.

s saaall) (b aan 3)lall sha xS dallal)
alaai D ) Lgaling of Sy ) (eaiwudl)
Cagyla pan SLieY) 4 (pdal copin dlay DA addl
o B el A0 Al e iy s (S s

Aplat aley 8)has

Asal) 5i5S 38E e 1 duadll 5 Galdll Gald aal)

U% Personal Income

The income earned by individual households in

e Inco _ A Aia) by 3 2l afiay ) Jaal) Call i
I a given time period. 7 ~ b i
ﬂ% A per-unit tax is a tax that is charged as a fixed | . 5.5, J< e ol G LS (myd il Ayl
ﬂ% Per-unit tax amount on each unit of the good. Most excise T o Baagll Ao 4yl
ﬂ% duties are per-unit taxes. A Aelu Slaay
ﬂ% The _relatlpnshlp between unemployment_ (_'md O Al ey eald Ul gl Ay iad
% inflation discovered by Professor A.W. Phillips. R o e . .
l He found that there was a trade-off between | ¢ %W AwSe Ao dlia ol 2y G . pdocail]; ALkl
. unemployment and inflation, so that any attempt | e ddglas f o Cumy caamill Jaray AUad) Jane oo
I, by governments to reduce unemployment was | _ . : s L B
I Phillips Curve likely to lead to increased inflation. This | * o e¥! e s Akl padsd wlestall U8 13 iaie
[ relationship was seen by Keynesians as a | A®lallsda o8 )asll cwdall jliail )y 28ly . aa il
[ justification of their policies. However, in the S N B TS S T B TR R
‘T 1970s the curve began to break down as the &R = TR T e o
ﬂ% economy suffered from unemployment and | <=3 (s Go-dadl )8l (e Clipma ) ade 8 4iad
ﬂ% inflation rising together (stagflation). (i HLS) Lo pmilly AUl b lelis ) L)
H Under the WCQ glossary of international A pen) hlially (alall Aallal) ¢l jlaal) daliie 3yl G
I Postal Items customs terms this term means letter-post and ) ) .
LS a5y dally culilladl) gy alsa 3laal) oda il cAsallal) Al dlgal)

parcels, as described in the Acts of the Universal
Postal Union currently in force, when carried by
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or for postal services.

See: Specific Annex J, Chapter 2 of the revised
Kyoto Convention.

vie Llla ALl allall apl) ala) il 6 A
Aoyl @laadl) Jal e o) ddaddsy Ll
Aaedl 555€ 48E) e 2 Juadl (5 paldd) Gald) :xal

‘T Postal Parcels

Under the WCO glossary of international
customs terms this term means items called
postal parcels within the meaning of the Acts of
the Universal Postal Union currently in force.

Note: According to the Acts of the Universal
Postal Union postal parcels are required to be
accompanied by a Customs declaration form
CN22/CN23.

See: Annex F.4. to the Kyoto Convention of
1974.

A panll hlally (alad) Taallal) @l jlanll daliie yunal Ui
Ghs o syl oan 1 Slsall Blal) o3a Jiad ciallal
bl allal gyl sl pilgd ajle ais A xdl)

s Jgniall

G5 o crasy (callad) 2l alas) cpilydl Uiy dandle
.CN22/CN23 é)«a @J@ "é)LA'.'uLa 4\,3&.1‘).\3\ Ji)H\

1974 alal 558 381 (e 4och Galall 1ealy

Ay ) gkl

ﬂ% Postal Service

Under the WCO glossary of international
customs terms this term means a public or
private body authorized by the government to
provide the international services governed by
the Acts of the Universal Postal Union currently
in force.

See: Specific Annex J, Chapter 2 of the revised
Kyoto Convention.

A paall ihlally (alad) Faallal) @ jleall daliia yual Ui
Ji e Usie duala ol dale A0 3yl oda Jad (plel)
Ayl alasl Gl Aezald A g lend a1l A sSal)

cJsmiall Al allall
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I Potential Output

A measure of the economy's ability to produce
goods and services.

ccibenally ) 2 o sLaBY) 3)8 (520l (ulia

CSaall gkl

¥ Present Value

The value of a future payment or stream of
payments discounted by some appropriate rate

Aaati il saraall ciladall e ALl o) soaaa dady A
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of interest.

cctwlia 308 pman lgaad A ;m,

Under the Common Customs Law for the Arab
States of the Gulf the term “the price actually

Hle in e uall gl Jsal asgall dllenll sl Ly

I price actually paid | paid or payable” means the total amount paid to | &5 &l (dlea) "olad Baiwsdl) S g gdadll jaudlf 3 gsdsall jmud)
i or payable the seller, directly or indirectly, for the goods | sl wilcadl oldl  dla jue 5 sl Ui cplll Ldad gaienall
U% imported by the buyer or for his favour. el sl Ui o
; Price Elastic When the percentage change in quantity | z .., S il il Fnl) la Laric (365 ) i
% Demand demandeq exceeds the percentage change in cl sl el Ay ) Qllal) Ag ya
U% market prlce. dj—ﬂd D ‘;J _):\:\a_\ﬂ J.\A] 3
l What must be given in exchange for something | s, sule aic yunys Lo e od Jilie 8 4ai oy Lo 52

rice leve else. Normally expressed in a ratio of quantity to T " ) & S
| Price level (P Ise. N I d tio of tity t N . )
I money unit. Al 3l Baal L aaS e
I The market where new shares of stock or New | jio; sajaall culandls agadl) g5y e oL 30l (3 gud ‘
i Primary bonds are bought and sold. Activity in this = e b/ pgud) (350

ﬂ" Stock/Bond Market

market represents direct finance where actual
borrowing and lending activity takes place.

oabi) Slilee 4 (520 1ale M Goad) o3a (8 Jasl
(slxd ol

g

\T Private benefits

Benefits that an individual or firm receive from
consumption or production. In the case of
consumption the benefits are likely to be mainly
satisfaction from consumption. For a firm, the
benefits will be the revenue received from the
sale of the good or service.

S Bl e sliie 5 258 Lele Jany ) adladl)
o8 Ll galiall i of iy D) dlls is L= Ly
Al W Lieaal) o dalidl éDlginl e g LdY) Sl L)l
S ALl g e Jeaniall gl b adliall Juamd slisall

RUREN

Laldl) adlial)

| Private costs

Costs incurred by an individual or firm when
they are carrying out the activities of
consumption or production. They are the costs
that those individuals or firms have to pay
themselves.

Lol oLl o Ll sl 5 oyl oy ol callsal)
B Ao gy ) cadlsall gz luyl S D)
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U% Processing of goods
| for home use

Under the WCO glossary of international
customs terms this term means the Customs
procedure under which imported goods may be
manufactured, processed or worked, before
clearance for home use and under Customs
control, to such an extent that the amount of the
import duties and taxes applicable to the
products thus obtained is lower than that which
would be applicable to the imported goods.

See: Specific Annex F, Chapter 4 of the revised
Kyoto Convention.
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Producer

(business  firm)--An economic agent that
converts inputs (factors of production) into
output (goods and services) with the goal of
maximizing profits from production and sale of
those goods and services.

or

An economic agent that converts inputs (factors
of production) into output (goods and services)
with the goal of maximizing profits from
production and sale of those goods and services.

e Josaiy pgi Al dga — (et sliia)
3ol i (Gleads ali) Slajie ) (ZWY) dwlse)
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B
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) A e Lealyl 50l Goags (@leady o) Cilaie
claxdlly aludl @l oy

Producer Optimum

A choice of input combinations or output levels
that maximize the profits of a producer taking
all prices as a given.

il 2Lyl 2y cila e o claae degenn 3 5l
Badaes dasbea Slen) ppen of Jlicl aa eV
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I Producer's Surplus

The difference between revenue received and
the variable costs of production for each unit of
a commodity sold. Represents a contribution to
fixed costs and producer profits.
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¥ Production
ﬂ% Function

A technical relationship between a certain level
of factor inputs and the corresponding level of
output.

ZLY) salie (e e (s Al A8 (i A
AL (e Al A ey ipma Al L) 6 daddiall
Aalod)

Uy .

I Production of

Under the WCO glossary of international
customs terms this term means the act of
presenting goods to the competent Customs
authorities, at the place designated or accepted
by them, for completion of the Customs

LS pead) cilylaally (alall Gpadlal) o jlaall daiia 3 jusal L
Glal Wl ailcadl a8 3 lee 3)loall oda o Sad (A allal)
dal e lgpal Jgaally dasall Glall & claidall 4850l

U% gﬁggsn;tg the formalities. ASpeall Cle Y el Dlaall ailia) agads
|

H: Note: The production of goods to the Customs is o Taate 441 2ms ieal] Al soE i laa

| itself one of the Customs formalities. O RS R e e e e

T A peall Silela)

I S yaz D

U Production A re_lationship between two types of OULPUL |}, 3 all A8l saas cilaiall (e e G A8ke

ﬂ" Possibilities defining the trade-off that exists in allocating e _ i) il as
i Frontier resources from production of one good to the LAY ) wllal Laaaal U e panadd | ERF SRS e

other.

Professional
equipment

Under the WCO glossary of international
customs terms this term means equipment
necessary for the exercise of the calling, trade or
profession of a person who enters a country to
exercise his or her profession in that country.

Notes:

1. This equipment includes the equipment set
out in the illustrative lists in:

(@ Annexes A, B and C to the Customs
Convention on the temporary importation of
professional equipment, Brusssels,1961;

LS pea) bl alad) dalladl o jlaadl dadaie 3 jpuca) g
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(b) Annex B.2 to the Istanbul Convention, 1990.

2. In countries where the ATA system is
applied, ATA carnets are as a rule accepted for
the temporary admission of professional
equipment.

B S penl) S T gkl ()
¢1961 JuS; p cdngall Cifjeanll Ccidsall
21990 ¢Jsuiind 4dlaY 2-c Galdl (o)

ey Ji sl Jlasy) ol L Gk ) DU 3 -2
uigd) Cleaill Jlasy L& ciigall Jlasy)

Profit as a percentage of turnover (or sales). It

Gie seda oy Olapall Jlea) e A o)liie b )

Profit margin shows how profitable the firm is. The higher the } . ) Ghald
g . . . . &

| margin the better. il @l S el Graledl oIS WSE L dgal) duny,

U% Profits The difference between sales revenue and the Y Sy il i) o ) LA

l costs of production. v

U% A tax that takes an increasing proportion of sy Aappeall mlall Jaall o LS g 2055 dypein

| _ income as income rises. Income tax is an ] ) . ) ) ) )

ﬂ" Progressive tax A8 Ea ddpre Laill dgyaall 23l aal Jaall dyyca dgaeLail) 4y pall

example of a progressive tax, as the rate
increases as a person earns more.

Al e 5 ae g

" | Prohibited Goods

Goods which are not able to undertake normal
customs formalities on import or export but
which will be held by customs until disposal is
arranged by the relevant public authority.

Under the Common Customs Law for the Arab
States of the Gulf the term “prohibited goods
“means any goods the import or export of which
is prohibited under the provisions of this Law or
any other Law.

Click here for a list of prohibited goods
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U% Under the WCO glossary of international
Prohibitions of customs terms this term means goods whose

A peall clliadly (alall dpallal) o laad) Aadaie 3yl T g

| Goods importation or exportation is prohibited by law. | 2 @il By (Al (ol Blall o2 xS Aallal) e siadl
I Ol i gar Loy

3 = gad LR )2

| od o .

ﬂo Goods that would not _be provided in a pure free- o eV Amnatyn (g 3 s sy Y S )

i market system. This is because they are goods .

U% that display two particular characteristics: FOfald e ]

U% Non-rivalry - consumption by one person does | (V¥ (el i) aal 8 e Olgiu) siubliall Hlas)

| not reduce the amount available for others. T

I Non-excludability - once the good is provided it D e

ﬂ° is impossible to stop people consuming it even if | i) dalull a5 b Lalla (o) — o lady) 4 0lK) pae

i . hey haven't paid. . . . - _— .

\ Public goods ¢ - : . : \ Meind oo bl Galdy) (S Y (deasl) dalad) add)
% g An example of this is police. It is impossible to i ol Sl i ekl Ge G B O Y gl
‘% charge people for police as they consume it as g

L‘% the whole country is being policed at once. AlSO | gy o (<adll o ali i il iars oy Bl (pa

L% one person being policed does not stop others .

| being policed. Aaxd ) G dledd e agle duang Le oLl 058 JS (1e

| e i g Ll o LS paaly dads 41S ALl o il

% e 33l e GAY) aiar Y Adayall dexd

“’f’ Formerly the Public Sector Borrowing ilaall g alall g Uil pinl ) ol e s oS

Requirement (PSBR) and is the amount of
& Cash Requirement | money the government need to borrow to meet
U% (PSNCR) their spending plans. In other words it the
U% amount that their spending exceeds their tax
| revenue by.

ﬂ% Public Sector Net

Lbaal) lajlive Al 4l i8Y dasSall g lad 3 I
O AasSall il 4 oy o0 Al 4l gf gl
sl e Lgilaly)

A, i) bla

| Purchasing power | A method for calculating the correct value of a

Calias o o<y Ally Lo Alead Agial) Aol Clual day)ha

ilyd) 38Y Jalas
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U parity (PPP) currency, which may differ from its currfent Cilygiase Lijlie 3 0 a5yl 3 Aplall Lied (e
[ market value. It is helpful when comparing el G S Ly cibian ol § At
ﬂ% !|V|_ng standards |n_d|fferent countries, as it | st ‘)"“ a3 L ¢ S

ﬂ% indicates the appro_pna'ge EXCHANGE RATE 'go Ol 8 Sle¥y Jaall il e il die alasi W
i use when expressing incomes and PRICES in T

Y different countries in a common currency. Basly Alexy Adbiadl
s Q

Qualifying asset

Qualifying asset is an asset that necessarily
takes a substantial period of time to get ready
for its intended use or sale.

gl e 5% By5ally Graien Jual s Jasall Jual
Al el gl gl a2l als iy s

asall Juy!

| Quantitative Quota

Under the WCO glossary of international
customs terms this term means any pre-set
quantity, authorized for importation or
exportation of given goods, during a specified
period, beyond which no additional quantity of
these goods can be imported or exported.

A pead) cilylially (alall Apadlel) o laall daliia 3 jusal L
il (e e 3350 4008 (51 5lal 028 il cpallall
Vs 3arae 5358 LA paad 5 bahiul & paae A

Nagle Aila) BaS (gl o of Syl jsa

)] duaal)

I Quantity Equation

Also known as the Equation of Exchange, an
identity relating the amount of money in
circulation to the price level and level of output
in an aggregate economy.

O oyt Aglaie Adalae (o4 ¢ Jalal) Alalaay Lead Cayal
il 3l gimay el (s5iey Jslniall sl il
PN

| Quantity theory of
¥ money

Classical view of inflation is based this theory,
derived from the Fisher Equation of Exchange.
This equation says that:

MV = PT where:

M is the amount of money in circulation

V is the velocity of circulation of that money

P is the average price level and

T is the number of transactions taking place

Classical economists suggested that V would be

e Badiad) Al o3a o adaill LS §al) 04
b Lo e Aol ol gatiy . Jolal) 3 i Alsla
& PT = MV
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o,

relatively stable and T would always tend to full
employment... Increases in the money supply
would lead to inflation. The message was
simple; control the money supply to control
inflation

5 281 Jglas Aoy of SIS L) elale (5505
Cadagil) 5as ) cblabaall dae oy ety L 3800
amially il ) aiill mpal) Sl 53505 el

<ol aSah (ofil) (o pally aSat smaaly Lia

A quotation represents the price and conditions
at which the seller is prepared to supply goods.
It is subject to change until accepted by the
buyer. It helps the buyer because on receipt of

e Bl sy A hagyally el Jiay Sl mye
Al Ll Lajns aobiiog gas wadbiad) a5l salaxial Lguslad
A gl i g L gidall (8 e Lele A iy

Quotations quotations from different suppliers lie can » e ) . Sl (ag e
choose the best and lower price (just as tenders S gty (it Gpdsee e Sl GRse
are invited for a particular job or supply of | le (age aas bl 2 labie Lla) Sl Jaly Juadl
stores etc. (Bam @LA.\ KT j iz Jue ladlia

R
The price of money. It is the extra proportion | (s sy R TICAN TR JOVSE S ISRV N VR
. that has to be paid when borrowing money or T i ) . oo
Rate of interest Jany Al ddlaay) dndl) o Jlal (e glae Gl vie SAlAN au

the extra that a saver receives when putting their
money aside for the future.

e agall Allgal cE aadl) leale

The equivalent of a personal interest (or

Gl Gl sy el (sl 323 e Jolaa

Rate of Time discount) rate. The measure by which . - . o Juadall B jr
Preference individuals compare current and future | =V @l BLAN G 4l (e A8 LG, iy
economic activity. + sl i
o A process used to match the desire for goods ey lerally aludl ey Adilaal 003505 A glee i
Rationing Systems | and services with their availability. i) Aaas]
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PPP is the exchange rate that equates the price
of a basket of identical traded goods and
services in two countries. PPP is often very
different from the current market exchange rate.

A jras (g5l @2 Gipaall e s 430 5580 Jolas
Jaled s 5S0g  cpaly 8 ABlde laddg abis (e (Ggud
b lall Cayaall e e Laliaa Lile 40, a0 5,4l)

sl

Adal) dipall jpw
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Latlyl) 568l Jalas
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H __.'J_AL:.....LA.II Jlas A st
ﬂ% R

| Real exchange rate
A g

| R)

| See also

I Purchasing power
ﬂ% parity (PPP)

I

U% Real GDP

GDP measured at constant (some base period)
prices. Real GDP is the level of GDP after
changes in inflation have been taken into
account.

5 s le) el Lo lea! ol gl
2 JlaaY) Anall lil) (gsive Jiay sas - (Lisne Gulad
Y] Gy aduill aaa & il A

Aleay) laall kil
il

Real Interest Rate

An interest rate that has been adjusted for
changes in the price level or changes in
purchasing power over some time period.

S ¥ g 8 el Uiy adinet aay 50500 e
) 8y (g2 (e 40, 0l 558l 8 Alialall ¢y pail)

a3l

| A
[ If a variable is given in real terms, this means | & -f,lias 138 dgiiad) dadly Lo yuiie e ) 5 13)

ﬂ" Real terms that the effect of inflation has been removed. i o & \ ALEAT) dadl)
) codlafiul o 8 ad il

\ -

@ Wages deflated by the current Consumer Price | - qloidl el gl Tty Liied Jiass axy 5l

i Index. It gives information on how much the | ~ 1 il e . . .
l Real wage (w) current wages are given compared to wages of a | ™ PB osad) e A0l el pad) Al G g3 aial)l )saY)
L given base year period. Vi g (b

% Percentage (_jeductiblt_a if a Bill of I_Exc_harjge IS | aege b Wala o5 13) A€ A (e L i sl

% paid before its maturity date. Term is similar to o . L

U% cash discount L) adiall manill asal) llaiadl) 138 4y . Lgdliati)

i Rebate - an incentive for prompt payment. (Under some dald) aladd) Aol Cpa gl Bals)
| Customs Laws on certain goods rebate of duty is . 3

\T granted), ’ T e o e Bl ) s )

H (82330 piliay e 48 5aal)

| Recession Negative growth in Real GDP for two or more | 1. e _igad Jley) Jadl zsldl sad lo Jase 35,
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U fiscal quarters. S e R an H
U% RE- Under the WC_O glossary of international A peall Cllially (alall duallall @ load) daliia 3yl T H
| customs terms this term means exportation from | e » . . |
Ho EXPORTATION a Customs territory Of gOOdS preViOUSly 4_’35‘).4; dalaig %) 4.&:\..4.1 A g)\.)d\ Y-y = c‘\_wmﬂ.d\ )...MAA.\S\ 0419! OH
I imported into that territory. il el g 38 cals 1
U% Under the WCQ glossary of internqti_onal A peall cllially (alall duallall @ laad) daliia 3yl T H
| customs terms this term means a certificate | e . . J
I drawn up in accordance with the rules laid down | 3334 selsill s (axiSaled ploall oda (e ol i
[ Regional ?ﬁ/ an aut(;]origy or _abppdrOVEd body, cerlt_if;yinfg that | o cofm cellny Ll o pame dga ol Aoyinal) Aalidl (8 (4 ]
i . e goods described therein qualify for a | . e e e e i
* ésft?;:g;%n designation specific to the given region (e.g. bl falal) panil) Batad Lo el ilnd] arlt) Apand Balged -
ﬂ% Champagne, Port wine, Parmesan cheese). (bl dus (als s clilualis )_m) H
U% See: Annex D.2. to the Kyoto Convention of H
l 1974, 1974 558 3FEY il 23 Galdl gal, ]
| A tax that takes a smaller proportion of income |z, .l  alall Jasl 255 LS gisas (iabiits iy ]
| as income rises. In other words it is a tax that . . . . - |
I hits less well-off people harder than the better- | S 2l daall g5 (o it dypun o8 pa) ray |
I _ off. An example of a regressive tax is a poll tax. |y, all i bl e aiiyall Jandl gd e Layil e ) i I
I Regressive tax It is exactly the same amount for everyone, - , . o AU A pal) N
I ! Yy /ery el e Tiglutia lalue mpit 01 Gl a2kl |
i which makes it a much smaller proportion of a = » ORI T o s ) T
ﬂ% large income than a small one. L (po S ol LSl J3al) e Lt of ey Las H
| el J2 e i
U% Under the WCO glossary of international | :g .l ciljlally alall doalall ol jlaal) dalsia 3 jusal G, H
| Re-Importation customs terms this term means importation into | _ o o . Il
I P a Customs territory of goods previousl A pen Ahaia ) doliay Ayl Hlaall 034 Sl dallal i Bale) i
0 p y , ; ]
ﬂ° exported from A VR PEPRCIRVOINT JERTS H
ﬂ% that territory. H
u% ]
I ]
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| Re-importation in
| the same state

Under the WCO glossary of international
customs terms this term means the Customs
procedure under which goods which were
exported may be taken into home use free of
import duties and taxes, provided they have not
undergone any manufacturing, processing or
repairs abroad and provided that any sums
chargeable as a result of repayment or remission
of or conditional relief from duties and taxes or
of any subsidies or other amounts granted in
connection with exportation must be paid. The
goods that are eligible for re-importation in the
same state can be goods that were in free
circulation or were compensating products.

See: Specific Annex B, Chapter 2 of the revised
Kyoto Convention.

A paall ihlally (alad) Faallad) @ jlaall daliia 3yual Ui
Sl ansas 0Sa LSas 2hal Blall o3 s caallal)
sline Aol 2laaiud Lla) aley off <ojra 8 culS 3l
Cinaiad 38 05 YT Aayd ASpenl) il asnll (e
e oy o Adagyds Al 8 #3a) S dalles clilee (Y
O shdll elicy) S el o o) Aa it fllue 4
dilie dagiae ()al fle S cilile) o il o asu)
i) saley Alasall piliadl (585 o oSy + paailly
gy latie gl Sl a il ailiay Agal) i b

Alsal) 5558 ZEEN e 2 Juadll (o Galal) Galdl realy

el A ) Bale)
Lgal)

¥ Related persons

Under the Common Customs Law for the Arab
States of the Gulf the term “related persons”
means persons who are:
(@) legally recognized partners in
business,
(b) officers or directors of one another’s
business,
(c) employer and employee,
(d) any person directly or indirectly
owns, controls or holds 5 per cent or
more of the outstanding voting stock
shares of both of them, (e). one of them
directly or indirectly controls the other,
() both of them are directly or

Hlie i pall mlall Joal aagall dljleall () 5ilal L,
Popadd "Alal) 55d el

(L dae 8 Lisilh Lagy Cajine (1054 ()

CAY) dee e ol Yssse Lanaal 0555 ()

Cabsally Jasll b ()

ile sue el IS8 WSany S ey s o (&)
LoglI A glsiall ) (anas (o SST ol %5 dany
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indirectly controlled by a third person,

(g) together they directly or indirectly
control a third person,
(h) members of the same family.

ile g ile IS AT (el Leg oSa5 ()
ile e 5l 5o by AT Gty e ety ()
Ablal) uds Al ®)]

A ratio of any two prices or one particular price

ﬂ% Relative Price compared to a price index. " ) )
3 J

\ : . p

% Under the WC_O glossary of mt_ernatlonal A peall cllially (alall duallall @ jlaad) Aalsia 3yl T

a customs terms this term means the action by the . . i

U% Customs to permit goods undergoing clearance | “¥s« T~ Dleall 4 a5 elpa) Blaall 038 x5 Agallal)

U% Release of goods to be placed at the disposal of the persons oyl Coal ping ol partanll daalal) delial . )
| concerned. ol dslad) yad
@ -u-\w-d,, o=

| :

ﬂ° See: General Annex, Chapter 2 of the revised

I Kyoto Convention. sl 58 A8 e 2 Joaill caladl Galdl zaal,

U% Under the WCO glossary of international | :g el cilylally alall dealall ol jlaad) dalsie 3jusal G,

U% customs terms this term means - Goods, ) ) L ] .

I including vehicles and other means of transport, | s Slos Ge = gl laall odn (ot el

H foodstuffi, bmedigari?ents, clothing, _f}t;!anketso,l ¢l ey gy diypaly A Ssag Jaill g Al

I tents, prefabricated houses, water purifying an i gl e sl A L

I water storage items, or other goods of prime ey Leajasy olall A0 lyaly el Aise Jjlias

" Relief necessity, forwarded as aid to those affected by 5 ele LIS G oKiall lae e Ll ) 3y Ay paim (555

consignments

disaster; and

- all equipment, vehicles and other means of
transport, specially trained animals, provisions,
supplies, personal effects and other goods for
disaster relief personnel in order to perform their

Loy csaY1 Jall Jilagy il yalls Lu'_}ﬁ'_ﬂ\ s —
Glaitiwdls claadadly aally cdyyadl il slgall
eIl (e 153K A5 Y1 A8 ALl e Laje s dpadl)

Bley) aliluy)

I duties and to support them in living and working | J'sk 2 d8kie (8 Jeally (iall (o oSy ogilaly Il
H in thg territory of_ the disaster throughout the agiega 37 H
¥ duration of their mission. Il
Bi ]
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H% Fax: 00442076919431 ol — Ll 5 info@pbf.0rg.ps 555! ]


http://www.pbf.org.ps/�
mailto:branches@pbf.org.ps�
mailto:branches@pbf.org.ps�

o,

>

e
I 2 s
% N Busing®
L -

ﬂo e Ll 53

Bl g Aualaall g & jlaad) 8 daddiicial) clathiaal) de g ga

clually Sl aud )l

See: Specific Annex J, Chapter 5 of the revised
Kyoto Convention.

Asall 558 A3 Ga 5 Juaill (s Galdl zaal)

U% Relief from import
| duties and taxes

Under the glossary of international customs
terms this term means clearance of goods for
home use free of import duties and taxes,
irrespective of their normal tariff classification
or normal liability, provided that they are
imported in specified circumstances and for
specified purposes.

Note: Relief from import duties and taxes is
dealt with specifically in Annex

B.2. to the Kyoto Convention of 1974 and in
Specific Annex B, Chapter

3 of the revised Kyoto Convention.

A panll hlally (alad) Taallal) @l jlanll daliie yunal Ui
el 2t e Ll anlis 5)lall s3a Jiad dpallal)
i e il pas GbEu) Gy o) g 090
O Aayys ale leale (Bariun Lo gl salinadl S jaall gy

DA uabciy} :U:\MLJ)&J 'E.Aljf\um UJS"

51074 Ll 55 18 (e 200 Galdl) Jumiilly Lty
sl 5558 A8 e 3 Joaill e aldll Gald) b

pgmy (a5 lisY)
i) quilpay

Under the glossary of international customs
terms this term means the waiver of payment, in
whole or in part, of import duties and taxes
where payment has not been made.

Note: Remission of import duties and taxes is
dealt with in Annex F.6. to the

Kyoto Convention of 1974. That Annex also
covers the refund, in whole or in part, of import
duties and taxes paid on goods declared for
home use.

A pead) cilylially (alall Aadlel) o laall daliia 3 jusal G
DY) ilpaing aseny e LN 8lall 038 Jind cAgallall
P [P IR PO e PN [ R KSR RS

el 2hiu¥) Gy gy (e Jlill 14 Jaadl
i . 1974 Al 5y ASEN e 6 Galall Juniil
Lia 5 LIS i) il a3y L 3aldll 120

GJJ.\A\ ARt daiada ch.A.a e Acgiadl

¥ Remission of

ﬂ% import duties and
ﬂ% taxes

I

|

I

uo

¥ Repayment

Under the glossary of international customs
terms this term means the refund, in whole or in

A pead) cilylially (alall Aadlel) o laall daliia 3 jusal G

dadal) 3,
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part, of duties and taxes paid on goods and the
remission, in whole or in part, of duties and
taxes where payment has not been made.

See: General Annex, Chapter 2 of the revised
Kyoto Convention.

asell bl ¢ S 5l el Blad) p3a i3 cAallal)
S A LYl bl e Lgads a5 ) (il
Gy 28 58 o1 ) eV cilaally a gl S5al)

g

Uanadl 5558 480 (e 2 Joail) calad) Galall zaal)

I Reporting currency

Reporting currency is the currency used in
presenting the financial statements.

Al Al dlae) (8 aadnd Al dlead) 4

U% Reporting date

Reporting date means the date of the last day of
the reporting period to which the financial

AW Sl e AN Al ) A e AT Ayl e

adlgdl) dlae) &l

l statements relate. L
LL Under the Common Customs Law for the Arab | ;e _ws =l ol ansall lanll o silal L

l Representative of | States of the Gulf the term “representative of the T "

| thepcustoms broker | customs broker” means any legal or natural b ) lfel et gl e Sl ) el | ) gl Jhaa
I person licensed to follow wup customs A peal) el Anliay 4l Gadge

[ procedures.

U M(_)ney spent on_trying to deve_lop_n_ew products. | . sajaa cilatie Gilasial b il Jlyey)

| It is vital that firms spent a significant amount | § ekt .

ﬂ% Research and on this if they are to stay ahead of the | <! e Dafine Wil 548 o) clisalllan g5l skilly ladl
ﬂ% development F:ompeti_tion agd be able to launch new and | cilaiie D) e syadlls dudliall oS AS)gal pgkill '
% innovative products. .

| el saaa

U% --The raw materials and othe_r factors of | 1. o Jans ) (5 LY Jalse s ala sl

| production that enter the production process or ) o A

I Resources final goods and services that are desired by | e e Aasthdl Alal) Glaadlly lamdl 5l g Ly Ll
U economic agents. LAalaiy)

| Restricted Goods | Goods which may be required to undertake | i), soiies mdll o loas of o Say i ladl baiall il
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normal customs formalities on import or export
but which are also subject to formalities from
other authorities before they may be released
from customs control.

Under the Common Customs Law for the Arab
States of the Gulf the term “restricted goods
“means those goods the import or export of
which is restricted under the provisions of this
Law “law* or any other Law.

Click here for the list of restricted good.

Lyl aoads LSl paaailly alyia) 3 5alieal S peal)

chleall &y (e byt iy of Ji opal cllals s )y
Hle i pall malal) Joal ansall dljleall (il s,

S laahiial Ao sy S gl el sagd) ailagdl

AL 09l Gl gl 1ae A8 Camsay 358 s

53l bl Aals e 30 Lin )

¥ Restriction of

Under the glossary of international customs
terms this term means a legal requirement by
law for the submission and approval of an

A peal hlally (alad) dalladl o jlaadl Gadiia 3 el g
Sl iy oy Ll Ll 5l o3a it cgallall

it o . Sl auds
I Goods acppncauon or Othe)r document (otherdth_an for | clehayl s say) ade dlse o Jsanlls )il 448, Gladd
I ustoms purposes) as a prior condition to il f e N o

I importation or exportation. copail) gl Al Basa JajS (458 yend)

[ Measures the profit as a percentage of the Hlanl) aasivd) JLall Gy e sie A€ gyl ulia

ﬂ" Return on capital capital employed (the total capital invested in S N i N : Sl () e ilal
ﬂ% emploved P the business). It is a measure of how well the | ¢V el siue Gufy 585 - (Jaadl B Hisd) JU () B

ﬂ% ploy money invested in the business is providing a cOpaiiall Jaall 8 paioal) Jlall ddisg paddcal)
ﬂ% return to the investors. )

ﬂ% The amount received by a producer from the Gl) lorally aludl a6 giiall agle Jaany g3 glaal

- Revenue sale of goods and services (the product of | ~ X B X I AR
| market price and quantity sold). (o) sy Gpudl amn 8l

U% Revenue is the gross inflow of economic | i ..a) clal€ay) f dloay) pdliall 3813 laa) 54

| Revenue benefits or service potential during the reporting " AR

period when those inflows result in an increase

Slha (k) clsanl) el =15 s Allal) 5l Pla
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in net assets/equity, other than increases relating
to contributions from owners.

laalusey Alaiall culalpll e ALl Bsda/J5aY)
oS

H° Revenue-neutral
ﬂ% policies

If the government decide to reduce the level of
taxation, they may also want to reduce the level
of government expenditure by an equivalent
amount. This would mean that the tax cut has no
effect on the PSNCR (the level of government
borrowing). It is therefore termed a revenue-
neutral policy.

Lia Jaxt 28 ¢ 8lyal) (s5isn mda doasSall <y,8 1)
12y A )k esSall BUY) (gdiue (i o
Ll lojlisall s e 5 Y (bl (més o
i sy AT L (asSall aly8Y) pas) lal) g Usill

Y e e e

5isall 5 clabud)
<) A

I Revised Kyoto
I Convention

See: Kyoto Convention

S A8 aa))

anal) gigug A 8WE)

| Revised Kyoto

Under the glossary of international customs
terms this term means the expression commonly
used to refer to the international Convention on
and harmonization of

LS pandl lylially Galal) dalladl o laad) dakiia 3 jusal G
e AVl i) LA el 5lall oda i cdallal)

Uanal) i€ 4818

: c . the simplification (Handl) LS paall @l hal) Groiy Javeuiil 4l gal) 481EY)

U% onvention Customs procedures (amended), adopted by the

l Customs Co-operation Council in Brussels in | 1999 oo duSan (o (el Gl udae Lalis Ay

. 1999.

U% _ A measure of un(_:ertainty about the _value_ o_f an | Ll ailie 5l La Joaal dad Jlos il avad (ol ia

| Risk asset or the benefits of some economic activity. . Ll 8kl
ﬂ° An adjustment to a real interest rate to | .., i<hy pie e pmrpall JGEal) s e 8 Jiaas

“’f’ Risk Premium compensate for uncertainty in the ability of a K " 5yl Bgdle

borrower to service a loan.

o=l Nl Ao e il 3508

I Royalties and
I Licence Fees

Certain types of royalties or licence fees are
included in the value for duty. It is unlikely that
commercial invoices will refer to royalties,
licence fees or like payments. Officers should
carefully check invoices for imports of brand-

el () el gy ol SLERY) J gl Gany il
eNVay A Aplaal aledll juds o el Gy e sl
O oty Aplaall Gladall ff Gady il sy 5 5LaaY)

pyay LY Ju
oAl
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name goods, particularly toys and novelty items,
electronic games, designer-label clothing,
cassette tapes, films etc. Although importers are
obliged to declare such royalty payments on the
Declaration.

Tl (& Sladall o2 Jie e mpailly (paile (03 ghusal)
Dlaall Lilisa o a4 V) B35l delial)
Adlall Bl i) (e g Lad A8y ilsd) (o ads
A ) LYy 5ySiall el el Lo el
LYy D) Ayl panaall ol Juad S Gudlally

&

¥ Rules of Origin

Under the glossary of international customs
terms this term means the specific provisions,
developed from principles established by
national legislation or international agreements
("origin criteria™), and applied by a country to

LS pa) @hlially alal) duallad) o jlaall dadaie 3 puca) g
O 3] A Aalal) el 3)lall sda e iallal
Dnbed) Adsal) LByl il g gyl La il toal

Aelad) Lite diyee Ja A L ol Ly ally o' Lad)

ﬂ% determine the origin of goods. Laial) ac)gd
U Note: Rules of origin are dealt with in Annex | . ... . 1os aaldl 8 Al ate Lind) seld sitiaSe

ﬂ° D.1. to the Kyoto Convention of A oo 1 Sl =

ﬂ% 1974 and in Specific Annex K, Chapter 1 of the | 48l (e 1 Jduadl cd palall Galdl (351974 5558

U revised Kyoto Convention. ) 6,8

I S

U% Some of the main points from the acts relating toh Lo iliadl g Jlae Lgtaa ) dpus ) bl (e

I to the sale of goods are: i v ot .

i (i) In any contract for the sate of goods it is Ga A gl o e oy il gl e 1 ) 71

ﬂ% implied that the seller has a right to sell the tdginall deliad) au

® Sale of Goods goods in question; delay) au

(if) Goods must agree with either a sample or a
description;

(iii) There is an implied condition as to the
quality of the goods.

Ciaay sl Ledie pedebiad) Gl of 4y Y =2
HAREDY

JAelad) 3agay (3laty @Am.k)ﬁa 139 —3
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Under the Common Customs Law for the Arab
States of the Gulf the term “sales commission”
means the commission paid to the seller’s agent

Hlie it pall malal) Joal ansall dljleall (il s,
Ll Lasall KLl JSl de shaall A ganl) "Clagaall A sac

) issi _ ; ) ) Zilagsal) 44

% Sales Commission who is related to the seller or the factory, Aanly ol aallal ol 4l Jasays ainad) e

i governed by or acting for its favour or on its

L behalf.

U% Efforts o_ther than adve(tising to increase sales e Sl 305 ) Gangs Dle¥)s duledl) e adal

| by creating or expanding the demand for a e N e

| Sales Promotion product. Means of sales promotion include | &= sy Gy Le e o Rl 3L ) Bl lagsal) g

I displays. free samples. temporary reductions in | Lyl cilcawailly dplaadl climlly (s yall Cilagdll -

ﬂ° price, offering trading stamps. S AL Al

E3 ) F) atbdllg

% Under th_e glossary of inter_national g:ustoms LS pand) lyleally alall dallall o jleal) dalaie 3yl L,

s terms this term means Articles which are | = A1 2 .

l representative of a particular category of goods | O e 38 JAd (A eLsl) ALK oda (i el

U% already produced or are examples of goods the | ¢l dY) mllad) 1aa ey Yy ¢Lgalyy) oy Al ailal

U% production of which is contemplated; the term siae it ) g S e 28 Lo ",‘&w\

I does not include identical articles brought in by | ¢ ol Pt ) om0 Ll A 25,

U the same individual, or sent to a single | Jid LS e aighn (JalSia JSS i) La 13 by

I Samples consignee, in such quantlty that, taken as a golall (glall plass S Ty clie i)

\T whole, they no longer constitute samples under

ﬂ% ordinary commercial usage.

U% Note: Temporary admission facilities for samples

U% are dealt with in Annex B.3. to the Istanbul

| Convention. o Al aie el cu gl JLany) el i 1i Jaadl

ﬂ% L saiiad 388 e 3o Baldl)

ﬂ° Samples of no Under thfa glossary of interpational (_:ustoms A pand) lyleally alall allall o jleal) dalaie 3yl L, Lad g Ll cilis
terms this term means Articles which are .

ﬂ% commercial value

regarded by the Customs to be of negligible

el Aapne dleall Lapiiad Talu 5yliall 38 int ciaallal

4l
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o,

value
and which are to be used only for soliciting
orders for goods of the kind they represent.

Note: Such articles are normally allowed relief
from import duties and taxes.

In Annex B.2. to the Kyoto Convention of 1974,
it is recommended that the following should be
regarded as samples of no commercial value :

(@ raw materials and products of such
dimensions that they are useless except for
purposes of demonstration;

(b) articles of non-precious materials affixed to
cards or put up as samples in the manner usual in
the trade, provided that there is not more than
one of each size or kind;

(c) raw materials and products, and articles of
such materials or products, rendered useless,
except for purposes of demonstration,

by slashing, perforation, indelible marking or by
any other effective method,

(d) products which cannot be put up as samples
of no commercial value in accordance with
paragraphs (2) to (c) above and which consist of :
(1) non-consumable goods of an individual
value not exceeding US$5, and provided there is
not more than one sample of each kind or
quality;

(2) consumable goods of an individual value
not exceeding US$5, even if they consist wholly
or partly of samples of the same kind or quality,

Aebiai ) iladl e b £ s 380 gy

asmsy (e ¢ Lie Yl alall o3a Jial sale oy 1ilaadl
<) il

s 1974 JLal 5ue8 A Eal e 2.0 saldl
Ayl dad L Gl clie (b Lo liely 481EY)

Lebeas bl by 0585 A claiially aladl slsall (1)
o) aleY ) adll dage

Sl e i L ud e s e zila ()
Vi ddagys epplaall o saliaal) Ay lally ilimS degunge
&5 5 pan O e aaly zisai e ST aag

S Ayl o3 a ez dlailly cculaially sLAY Myl (<)
oyl (e V) el dapie Joaat ol el
ddph b S aa Y Ol Leres ol Ll o Linyaty
toal Alad

Aaf Led Gl Lgie Dl o (K ¥ Al claiid) ()
tope lln g odlef (@) 5 (1) ool Ty 4ylas

5 sl Y L an dad Ll DIl ALE e olu (1)
Crebaaly e e ST 35 are eyl ASoal Y

i de gl f )
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provided the gquantity and the manner in which
they are put up preclude their being used
otherwise than as samples.

See: International Convention to facilitate the
importation of commercial samples and
advertising material (Geneva, 1952).

5 slam ¥ Ll sy d el Ll D WA LG ol (2)
o Sl e bia o WS el ) ia Sl Y
W Al ol A (588 o Aayyd ¢lgdi Ao il f 2)
LeisS e Al fmyal leaadil (950 Jsad Ly Gy

LAlue

Agally Ayl ciligall il Jgnd sl ZFEY txal,
(1952 «asia) aglel

A level of consumption where the consumer is

gLyl an Led gl by DG Jaba (e dlaje

i Satiation fully satisfied in a given period of time. . . gLy
& Az A 3).:‘5& 45‘4)“}
U% The difference between income and expenditure oladl 2aall & 3eNTe Jaall gl ol
| Savings . . : Aglall sl 8 Glayly Jaal) Ga Gl laie e ey
@ in the current time period.
U% Any income that is not spent, but put aside. In | __ay Ve by oyt wiy Joy Bl 2y Y Jan ol
l _ economics it includes buying shares or . o o . e .
| Savings (S) securities. Savings are a leakage or withdrawal | Y s Al Ghs¥ls aead) bl SN ey e
I from the circular flow. e Lol ol (gysll Al i Lypes
U% Stevedoring Qharge - (S'ga_cking Charge) paid o | 335 aasy a5 (0mSE agas) — goppilly Jrenill o sus)
| Port Stevedoring Authorities for discharging the o T i L.
sC s Jlie s linall 3 g iilly Jranill (e Alggasall cillald) | foppilly Jpandl) pge
I cargo. & S & £
I Aigadiall delia
‘° - . — . . . . . .
lh Scarcity A physical or economic condition where the | 1. -\ il 4 Led 55<8 dolail 5 4ok Al )

quantity desired of a good or service exceeds the
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U availability of_ thgt good or service in the | 4y .., i Lae 5o Lo dadd (e coslhadl laid) f L H
r absence of a rationing system. S, I
ﬂ% ol alas ol 8 deadd) ol Zalul) H
ﬂ% - Sight Draft - Short Delivery - Special Discount rad — dalisl) Ll b Gl — ¢ DY) sie xias Al H
I e ]
| Under the glossary of international cUStOMS | 2§l clialls alall dalladl o jleal) Zaliia 3 el s ]
| terms this term means a piece of metal or other P L L j\
| Seal material used to join together two ends of a | <) 83be ol Gaxall G Ankid lall o2 (ai el 1
U ca fSastenian in a_TEClIJ?I'e manner.d . _ Ao Bysay clidia By anal padid Al H
I ee:  Counci ecommendation concerning . e ) s |
- Customs sealing systems in connection with the Lo 28 panll L5V 2] gy bl 2 tnl -
ﬂ% international transport of goods, 1968. 1968 cpileadl tsall Jailly (alaiy H
i The market where existing shares of stock 3 el o o) Jolat Leod A% el o
| o . Bagagal & 3 pe djﬁ—’\-e—.!ﬂL,S)A.-,'g,,—ddﬁ-‘J T G - |
% gfg(?ﬂ/%agg q or existing bonds are traded. This market ) o T i)/ aguid) (3 g Ll
ﬂ% Market provides liquidity to these types of financial ALl Jpuad) (e g 1501 23] Alspud) Boull 020 3535 FAR H
3 assets. s
U% Under the glossary of international customs | ig end) bl (alall Aalladl o leal) daliie 3yl Lo, H
| terms this term means that which ensures to the o . ) ]
. . . . . ‘3 kY] 5 . ‘o N 12y
| satisfaction of the Customs that an obligation to | <= el 365 ceblasll fleia Slall o2a (ad Aallad ]
| Lhe %us(;[oms will Ibe tl:ulfi_lled. SecuLity his A0 ey cpa ale” 4l el Caiagy L Lgalas ]
escribed as "general” when it ensures that the )
| Security Crbe ) . . cililee 3aa] 3503 a5l . J
I obligations arising from several operations will Slaal) H
ﬂ% be fulfilled. H
% Note: Security usually takes the form of a ) s
l deposit or of a legal obligation (a sl Al ol el alae I8 Bale Glacall 225 1idaadle ]
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goods and is not separately identified on
invoices.

o i JC 02p3a3 oy Wy e lial) 618 g iadl) yad
sl

Ship's General
Declaration

Under the glossary of international customs
terms this term means Declaration (IMO FAL
Form 1) conforming to the provisions of the
Annex to the Convention on Facilitation of
Maritime Traffic, London, 1965. The general
declaration is the basic document on arrival and
departure providing information concerning the
ship itself and summary information relating to
the cargo, crew, passengers and voyage.

A panll hlally (alad) Taallad) @l jlanll daliie 3ynal Ui
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Ldll Ly disn diall Aozl (e Biag e Claslaag

el s LS
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Short Run
Production

Production activity where only one factor of
production may vary in quantity. All other
factors of production are fixed in quantity.
Substitution among factors is not possible.

L iy Jagd aaly ) Jale a8 4 i 2l Lalis
S AE (5AY) Laliy) Jalal)
e e Jalsall G PlaY)

ol gaal) Ao L)

Shortage

A market condition where the quantity
demanded of a particular good or service
exceeds the quantity available.

Lt deliny (e dosllaall AuaSll lgd jolaii 3sudly Alls
alial) L€l L

Sight Draft

A Bill of Exchange payable at sight i.e. 'on
demand' (similar to Bank Cheques) - (payable
upon presentation to the drawee).

ABlea) "clll) ie” g ORY) aie ghal Aiatase e

-

el

Similar goods

Under the Common Customs Law for the Arab
States of the Gulf the term “similar goods”
means goods which, although not alike in all
respects, have like characteristics and like
component materials which enable them to
perform the same functions and to be

Hle e o euall @ldll Joal aagdl dlaall sl Ly
V) ol 488 6 LBl aae al) i "Ailes pilia)’
o1 (po L4 Agliie 43K Ngas Aguliia bt Ll o
Al Aol 8 ey ey Jaiiady Cilla ) e
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The total of private benefits and any external

il ) iela adlie ofs alall pilidl Jles)

i Social benefits benefits. See also Externalities. ) Lo liay) adlial)
o% sl
U% The total of private costs and any external costs. | i ,ial i la Call<s ofy dalall Cadlsal aal
U% Social costs See also Externalities. . ) dge Laial) cadlsil)
I Aalad) calsal)
U% Under the Common Custom‘s: Law f‘f)r the Arab Hle i ¢l glall Joal axgall dlanll o5l e
| Source States of the Gulf the term “source* means the s

country from which the goods is imported.

el e 35 52 L)

Specific duties and

Under the glossary of international customs
terms this term means duties and taxes which
are calculated on a basis other than value.

A pead) cilyliadly alall Apadlel) o laall dakiia 3 jusal L
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taxes Note: The basis for calculation may be, for N - o PN Lald Quilpayg agu s
l example : gross or net weight, the Qs bl (e ilhmally ) s 28 1RO ]
i number of items, the volume, the length, the | sve; Jsasllass of Jsball conall il §f laa) ]
I alcoholic strength by volume. ol o Sl J
H Under the Common Customs Law for the Arab | ;e _ws =l ol ansall lanll o silal L, H
| States of the Gulf the terms “specified routes | =~~~ =~ . R o [
I Specified routes “means the routes specified by the minister for | =<l deadl 5l sl laasay Al Gyhall Basaall )Ll asadl (3l i
ﬂ% P the carriage of the imported or exported goods | s)ldl 4 Lgiasplall of Adsall ) 53y ailad) ol c H
ﬂ% into/from the country or the goods in transit s o H
; under a resolution. PO s e ;
ﬂ% _ The purchase of a good or asset not intended _for Ol e el DLl ana e Jual S delims )y ) H
i Speculation final consumption but rather in the expectation . o o Ay laa Pl
U% of future sale at some higher price. resle) pman Sofiun 4y H
U% spending The _relationship between an autonomogs Jaad) 3 A iyt s Aliie 3L deda o AB)) H
| s spending shock and eventual changes in " GWY) dislaa OH
s Multlpller . ‘;L‘;\y\ 8
| aggregate income. Caas [
| [
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| Stores

Under the glossary of international customs
terms this term means

- Stores for consumption; and

- Stores to be taken away.

See: Specific Annex J, Chapter 4 of the revised
Kyoto Convention.
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| Stores Declaration

Under the glossary of international customs
terms this term means documents providing the
particulars concerning stores carried on board
the means of transport, to be presented as
required by the Customs.

Note:

The Annex to the Convention on Facilitation of
International Maritime Traffic, London, 1965,
provides for a Ship's stores declaration (Model
Form IMO FAL Form 3). Usually only the
following stores need to be listed in detail in the
Ship's stores declaration: narcotics for medical
use, tobacco products, beer, spirits, and wines.
Some countries require some or all of the
information to be incorporated in the Ship's
cargo declaration.

The Annex to the IMO Convention contains
provisions limiting the conditions under which
the presentation of Stores declaration can be
required, whilst Annex 9 to the Convention on
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I ' A GLOSSARY OF COMMON TERMS USED IN CUSTOMS, TRADE, ACCOUNTING AND ECONOMICS.
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International Civil Aviation, Chicago, 1944,
provides for the abolition of such requirement in
respect of stores remaining on board an aircraft.
Annex A.4. to the Kyoto Convention of 1974
takes into account the provisions of the above
instruments.

e AlEl e 4T Galdl Wl gplall e e agagall
oSl 558l Sl pagai eV b 2als

Under the glossary of international customs
terms this term means - Goods intended for
consumption by the passengers and the crew on
board vessels, aircraft or trains, whether or not
sold and - goods necessary for the operation and
maintenance of vessels, aircraft or trains
including fuel and lubricants but excluding spare
parts and equipment which are either on board

S anl)l hlaally Galal) Gallall dleal) dakiia 3l g
LS Dl samall piliad) 5l o3a x5 cipallal)
Lo lual olgu cubladl) o culillall of o) (e e aillall
iUy i) Ay Jarial 2Dl aladly Laje
prkd Jati Y =05 il s 3581 Led Ly Ll

i tores for : _ vie sl S dnand o 33sasall Cilanall Jf HLal) i
l cs:o(r)wumotion upon arrival or are taken on board during the | ~ > ° G e ”A’A{ - NS s J
| b stay in the Customs territory of vessels, aircraft | s il Syeall B8y 4 oLl o L8] Jaad 5l Jguasl) ¢ Q3 ]
l or trains used, or intended to be used, in JEERKIFCIN TSIV RFCIN JEN SR I JEN A ]
| international traffic for the transport of persons | = = T ) 7 ]
I for remuneration or for the industrial or | c=be¥ deladl Jal ) QLN Jad Tl Jal A8 1
U% commercial t(ansport of goods, whether or not al sy ol Jielia H
I for remuneration. A 5558 8l e 4 Jondl IERATRY [
% . S aald) e (g ol G 1A s
\ . . i \
“ See: Specific Annex J, Chapter 4 of the revised s
ﬂ% Kyoto Convention. H
ﬂ% Under the glossary of international customs | s i culjlull alal) Luadlall o jleall daliia 3yl G, H
% terms this term means goods for sale to the . o . . %
U% Stores to be taken assengers and the crew of vessels and aircraft | == el omsnd) dladl dlall oda ia cAdlal) H
p g
| away with a view to being landed, which are either on | e e slpu (Lol Jal e 5Ll f duiull Ml Qg |

board upon arrival or are taken on board during
the stay in the Customs territory of vessels and
aircraft used, or intended to be used, in
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international traffic for the transport of persons
for remuneration or for the industrial or
commercial transport of goods, whether or not
for remuneration.

See: Specific Annex J, Chapter 4 of the revised
Kyoto Convention.

saxall ol et all L all o Ag Wl Spaall ap 18
delaadl il SN Jal ool Jaill 3 8 alasiudl
ol oy sl el aplas S delia (aleY

5958 A8 e 4 Joaidll (5 palall Galdl Ll
Uasd)

U% Structural
| Unemployment

Unemployment that exists as a consequence of
structural changes in economic activity.

Ll L) 8 Al el A Lan Al

H° Substantial
“’f’ transformation

ﬂ% criterion

Under the glossary of international customs
terms this term means the criterion according to
which origin is determined by regarding as the
country of origin the country in which the last
substantial manufacturing or  processing,
deemed sufficient to give the commodity its
essential character, has been carried out.

See: Annex D.1. to the Kyoto Convention of
1974 and Specific Annex K,
Chapter 1 of the revised Kyoto Convention.

A pead) cilylually (alall Apadlel) o laall daliia 3 jusal L
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L5 dalid) e Une s A14€ Appaen Aallas f il dlee
el
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I Substitute Goods

A pair of goods where the quantity demanded of
one increases when the price of a related good
also increases.

salyy vie Laaaal e Lglladll L0l 05 wiliadl e 753
gl deladl e

Ay pily

H% Substitution Effect

--The reaction of a consumer's demand for
goods based on changes in relative prices
holding purchasing power (or utility) constant
(see Income Effect).

e il Aol el wall Calla (e galill Jadll gy
(Aniia ) 558l A6 daf Joand Ayl 8 iy
(da 50 il) i

Say) i

. | Supply

A relationship between market price and
quantities of goods and services made available
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I for sale in a given period of time. gna dyie) 58 3 all H
U% Under the glossary of international CUStoms | g el cilylually (alall Goallall ol jleal) dalsia 3 jusal G, H
| terms this term means a natural or legal person . o L . J
I Surety (generally a bank or insurance company) who | ' <) @il ol oanh paddplall oda i dudllal I
U ?_ccept_s Iresponsibility in dl;e Iegal}c flcicr_:n for the]zc Lol 4 lal dagpaally Al ganall Jy (Asle (el 4855 JudS H
i inancial consequences of non-fulfilment o et e 1 . o y
i another's obligations to the Customs. et Sl e Bl pae e Al Adlall el oo -
ha Aﬂ)\a;.u );] &
I . : J
i Surety means a personal underte}klng to be | el Ly il oe AN adl sexd s A i i
- bound for another, whereas security means a o L L ) -
o‘% Surety And pledge and a guarantee, a right conferred on a | “* slifinl 4 Geadmy (Fall siee Gy Gl 2ga0 5o aalle IS i ‘
% Security creditor to make him sure of recovery. It may el o Y 3y pme saled 5l dis ey WS o %
5 also mean bonds or certificates executed in Bl
L evidence of debt or property. J
i surplus A ma(rjketthconditi;?{] v&/here tdhedquantity supplied | .l din g pall uaSll L 35latis 3ol lane s illa - ]
exceeds the quantity demanded. ) ol
& g sthadl &
I : ]
ﬂ° Sustainable growth is economic growth that can | .l le ey 28 o3 golai®¥) salll s aliall gaill H
“’f’ Sustainable growth | continue over the long-term without non- o s pldicall gail) H
i renewable resources being used up. Baaatall e dlsall Dlgial 53 Jyshal !
& T Pl
\ - - - |
% Under the glossary of international CUSIOMS | :< sl clially (alal) duallal) @l jleall dadiia 3 puedl G %
4 terms this term means any pre-set value or N i T . %
i i . quantity, authorized for importation or | S Gee e oS el ol sylaall oda et (Aallall l
| Tariff Ceiling exportation of given goods, during a specified | wasssaesys DA dime debiny a3 sadins L ]
| period, with a reduction of the normal Customs | il imedas i Syl gl (o8 (yania A9 il) Cib ]
| duties, and beyond which the granting of the s il GSas ASyaadl pal (8 pandss [
[ said tariff reduction may be suspended until the | 3yl lgial fual 4l ) dasl) Holas Ala 8334l ]
U end of the period in question. ysSad) H
| ]
l ]
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U Under the glossary of international Customs | zg el cilylually (alall Goallell ol jleaal) daliia 3 pusal G H

‘T Tariff classification | terms this term means a determination of the ] e o ) . e e H
ﬂ% of goods tariff subheading in a tariff nomenclature under | o = 40l Glsie apaialaliods i dodlall | adldall A8 l) Ciiaad H
ﬂ% which particular goods should be classified. Neansar Lma Ao by z byl Gangy ) 4 et 43 H
I . L Under the glossary of international customs L pend) hlially (alall Aallal) ¢l jlaal) daliie 3yl G ‘
% Tariff Description | terms  this term means the description of an s L . ir o i
H% article or product in accordance with the | =) Gisgiie sl dalu oy lall ods i dpdlal ) cias 3
ﬂ% terminology used in the tariff nomenclature. Al A a3l -
U Under t_he glossary of internationa_ll cu:stoms L pend) hlially (alall Aallal) ol jlaal) dalaie 3yl G H
i terms this term means the textual designationin |~~~ . . . H
: a tariff nomenclature of a single commodity or a | b 4l 4ald oaaill 2paa3ll 3lall 030 (a5 Apallal 5
3 single group of related commodities. ABLa) b i (e 52a)5 de sana o 5aaly Pl
I Notes el ]
U% 1. For ease of reference, each tariff heading (or | ) d8ys lsie JSI Gaady  Guall el .1 H
| subheading) is identified by a code number S oy a5 (e Ol ) |
! which is used, inter alia, for the purposes of | =07 ¢ ¢ @ eV (A O Il
U Tariff Heading Customs declarations. For those countries or Ailly Al Gabel g e SHeall C)EY) sic) Kl clie H
[ (or Subheading) Customs or Economic Unions using a tariff S aall ALY cllasy) ff Jyadl elh i
ﬂ% based on the Nomenclature of the Harmonized L o (=2 H
i Commodity Description and Coding System | abwll <ias 4l Jlo A8 48 aadind L
L% (generally referred to as the Harmonized System Al Aailly Cagynall) sa il aldais (3asial H
U% Nomenclature), this code number may be the o ) . L H
| heading or subheading number in the | O e s Dol B G5 Lay (Gl ]
| Nomenclature of the Harmonized Commodity | alulloiasadls & ool olsinll 5 out)l ]
I Description and Coding System. asll Uiy Guciall I
I 2. In certain countries the term “Tariff item” is R e I
ﬂ% used instead of “Tariff heading”. G Yy Jeall (amy A "Capill ' s edilng .2 H
| T i
I [
l l
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ﬂ% Under the glossary of international customs LS pandl yleally (alall dpallall o jlaal) daliie 3 el L H
ﬂ% terms this term means any classification and s Lr e cait Lo sl sia s cdaallall H
ﬂ% coding system introduced by national | S JRrs e atm )l edd e A

J administrations or Customs or Economic Unions | saail alai@¥) o 48 jeal) calalasy) i duagl) clay)
U% to designate commodities or groups of related

.. . Y | e - £ °
I commodities for Customs tariff purposes. bl Gl A Sl o) e sana Sl ol )l
i A yeal )l
| Notes T J
| Tariff 1. At present, a majority of countries base their J
U Nomenclature tariff nomenclatures on the Nomenclature of the | 4&all &ils8 Jall cadell 8 lalil adaae 30 L1 Aia30 i H
I Harmonized ~Commodity ~ Description and | 4 iy pldl il il 236 e Ly Il
ﬂ% Coding System (generally referred to as the T L N H
; Harmonized System Nomenclature), which | e @ Gaiall alhill 4l dale Uy Cayay) :
i comprises General Rules for its interpretation, o S 4yl I SY e dale dyy a3 c)gd s
. Section and Chapter Notes and a list of headings 1 Al ] s Al 4 1
| arranged in systematic order. el IS Apall Gslinl) (go Al J gl ]
| 2. Some countries and Customs or Economic S Seal) sl atyls Jsadl jaey aend .2 ]
I Unions combine in one system the requirements il ylalliie - o anul s OH
I for Customs tariff and for external trade ol bl g aaly oLl 8 Al ]
[ statistics. Al Hlatl il Laaly 48 el ]
| Under the glossary of international cuStomS | < el clall alal) Guallal) ol loall dakiia 3yl G ]
[ terms this term means any pre-set value or L . A , . ]
i _ quantity, authorized for importation or | e 3imedsS ol dad lnlall odn a Al I
ﬂ% Tariff Quota exportation of given goods, during a specified | i3, A Lime iy paaai o 2yl sadineg o H
ﬂ% period, with a reduction of the Customs duties, i - A el gyl b s g 330me 48l Aaa H
- and beyond which any additional quantity of | ° =% OSas Asandl il (8 Gapdss e i
& these goods can be imported or exported by | )& dimall deliadl sda o Adlia) GlLus ) paias 5
: aying normal Customs duties. . . . )
‘T paying Al A8 yanl) o gyl ado H
U Taxes (T) Compulsory  contributions exacted by a DA bl (alye S e Sl Ly Gyl cilaalose iy H
\T government for public purposes, other than for i H
| ]
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contributions to finance retirement and social
insurance. It consists of all taxes imposed by a
government whether the government collects the
taxes itself or relies on another level of
government to act as its collection agent.

lipelilly ae @l pllas Joysa 8 dendid) cilalgu)
LasSall (e s jiall (ilyall 4818 (e calling cde Laia)
AoV o Lty iyl Jymnty Ao sSall caali olsu

e Jrand JS S Janll g Al dgafa dga o

Under the glossary of international customs
terms this term means a Customs procedure
under which certain goods can be brought into a
Customs territory conditionally relieved totally
or partially from payment of import duties and
taxes; such goods must be imported for a
specific purpose and must be intended for re-
exportation within a specified period and
without having undergone any change except
normal depreciation due to the use made of
them.

See: Specific Annex G, Chapter 1 of the revised
Kyoto Convention.

A paall ihlally (alad) Faallad) e jleall daliia yual Ui
Sy 53 Speall eayl 5)luall s ad dpallal)
LS il Spand) BB ) e L) ols oLy
Oxns i) Cilday oy M e dag iy L
Baae (55 o iay 2 sl Aol o2 Sl
Y goidll (5ayy Barae e} 5 & il saley
Jealadng) e Gstd\ éqw DY) lae s

538 A8 e 1 draaill G pal Al Galdl ;L)
Ll

cigall JLaay)

U Tempor_ary
ﬂ% Admission
I

I

I

I

|

I

I

I

|

ﬂ° Temporary storage
ﬂ% of goods

Under the glossary of international customs
terms this term means storing of goods under
Customs control in premises and enclosed or
unenclosed spaces specified by the Customs
(temporary stores) pending lodgement of the
Goods declaration.

Note: Temporary storage is dealt with in Annex
A.2. to the Kyoto Convention of 1974 and in
Specific Annex A, Chapter 2 of the revised
Kyoto Convention.

A panll hlally (alad) Taallal) @l jlanll daliie yunal Ui
ehlaall 4 aat wiliadl (3a5 3)kall 038 iad cAgallal)
(e 3a3nall B)guanall yeg3)ganall Glalually 38l
oalall Sl 81 s & o sl (sl ilaall) bl aal)

Aelall
e 2-1 Galdl) 3 gl Al ae Juladll 2y 13kl
488 e 2 duadll o Lalall 3aldly (1974 5158 dl)

lall cdpall (585
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Terminal
Port/Airport

The Port/Airport at which an overseas
Vessel/Aircraft discharges and loads Container
Unit Load Devices (ULDS), Terminal includes
Air Freight Shed.

LpiaY) sl g i) 4 058 A ) i sl s
idaaall Jaiy cclyglall cilang G Bheal Jaaniy gy
cgsall el Allag 44 ,Ll)

Akl Uaal/s Lsal

The carriage of
goods coastwise

Under the glossary of international customs
terms this term means the Customs procedure
under which :

(a) goods in free circulation, and

(b) imported goods that have not been declared
under the condition that they must be
transported in a vessel other than the importing
vessel in which they arrived in the Customs
territory are loaded on board a vessel at a place

Ayl hlilly (alal) Taalad) @ jlanll Aaiie ydl G
toliibag (53 Spenll el 8)lall oda it cAallal
cha Vsl Al ghaall ailaddl ()

Lelis Loy Lete zLafl) iy ol (Al 53 ginaal) i) ()
Y L ciliay S B gineal) Al e A b
Y 8 LS 8 A (e e Leliaaty (Shaal)

A a5 )l

I procedure in the Customs territory and are transported t0 | il _Syeal) aliy) (e 3 AT olSa ) Leliy S peal sl ]
| another place in the same Customs territory o ]
I where they are then unloaded. e el leaaf oy |
I B _ 558 AN (e 3 Juadll () ) palad) Galdll : kil 1
¥ See: Specific Annex E, Chapter 3 of the revised . I
| ) Alsadl) J
\T Kyoto Convention. H
I ]
| [
| ]
U Under the glossary of international customs | zg .l cjlall (alall dualad) ¢l jleal) daliia 3yual G, H
I . terms this term means the inter-governmental ) ) . ) I
] 'llj'hetulruvgrsal organization founded in 1874 by the Treaty of | o L Col Al debiiall jlall oda a3 cdpallal) ) e i
2 ostal Union Bern as the “General Postal Union” which, in , ) 3 -
X a Al 2 il pn A8 Gaga 1874 ale cla&all i
U% 1878, was renamed the “Universal Postal Union o R L ST e ¢ - H
’ (UPU)” and which since 1948 has been a | ) il ) 1878 e 8 4wl i (g3l "alall Bl
I I
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specialized agency of the United Nations.

See: Specific Annex J, Chapter 2 of the revised
Kyoto Convention.

sle 3t 3anial) aed Ayl daradio WS, lay ' alla
.1948

i) 5, AEEN e 2 Jeaill ¢ G3alall 1 kil

Under the glossary of international customs
terms this term means any person who deals
directly with the Customs, for and on behalf of
another person, relating to the importation,

A penll clliadly (alall dpallal) o lead) Kadaie 3yl L g
Dlaad) g dualaty i ol Bluall oia s cisallal)

S Ll bl ol ade Al HAT (add Glual

H° Third Party exportation, movement or storage of goods. s

i _ e Callil)
\T See: General Annex, Chapter 2 of the revised

ﬂ% Kyoto Convention.

|

l Aaad) 5558 A8 (e 2 Jadl) aladl Galall : ylal

% TIR Convention, 1975 (formally Convention on | ya) sl L, Ciyx) 1975 Jsall o pll Sl Al

s the International Transport of Goods Under e

l Cover of TIR Carnets). dodl) il il ey adlial tsal)

|

H: To facilitate the international carriage of goods . i . . N .

I by road vehicle, contracting parties apply a ARl e ShSsall plastialy pladl Asall Jall S ) i) A
I TIR Convention simplified and harmonized set of administrative | G— 33iases ida e i e genae sadlaiall Caly 1Y) 3 o =5 d

i formalities in international road transport. Aol

For the body of the convention in English see:
http://www.unece.org/trans/bcf/tir/handbook/en
glish/newtirhand/TIR-
6Rev1EN_Convention.pdf

Skl e Jdal) Jall 8 aplay) el

tadsall ki) ABEN gidaty) paill e g DU
http://www.unece.org/trans/bcf/tir/handbook/en
glish/newtirhand/TIR-
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For the body of the convention in Arabic see:
http://www.unece.org/trans/bcf/tir/handbook/ara
bic/newtirhand/TIR-6Rev1AR_Convention.pdf

6Rev1EN Convention.pdf

@sall Sl LEEU el el e g UM,
http://www.unece.org/trans/bcf/tir/handbook/ara
bic/newtirhand/TIR-6Rev1AR Convention.pdf

| Total Effect

The observed change in quantity demanded due
to a price change of one particular good.

Aol Jaa i e Apgllaal 0S8 Japaldl sl

AU 5

| Trade cycle

The fluctuations in the rate of economic growth
that take place in the economy. It is the aim of
governments to try to dampen the effects of the
trade cycle and get more balanced long-term
growth, but so far they have had limited success.
The peak of the trade cycle is usually referred to
as a boom, and the trough as a recession or
depression.

L@y gl Al albai®y) gaill Jane 4l
53500l SUAT (e Jil) A dglae ) ClagSall Caagi
Gind ol Ll e sl dash (lsia sad (a5 Apalaidy!
Dty Alail) 5500 853 s (V) s il (g LS

Ll g panty Ganiaal) Cipay Lain "z s

4 jlal) 3 a0

| Trade Discount

This may take the form of a rebate on the prices
in a wholesaler's catalogue allowed to retailers.
Prices are varied when necessary by altering the
rate of trade discount instead of reprinting the
whole catalogue. Sometimes trade discount is
merely the difference between the retailer's
buying price and his selling price, that is, his
mark-up.

Generally a trade discount reflects the level of
sale, i.e., wholesale, trade, etc. Trade discounts
may be granted on a quantity basis

D) e (miass IS8 gyl aadll (45 a3
A8 Hladl L zsamsal) dlaall Bl Z6llIS 850))5)
@ aadll Jame pii byl die HleuY) g
et Jiay Uilaly 4 LSl 2 gLl ok sale) (e Yoy
Uil Al (e damall 8l pra G (Al Hyaa gl

(ol Sela) all e
ol e gyl aadll mie Gsans il ylally Aleally
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| Trade Mark

A distinctive mark or sign or name given to a
product which is registered in order to safeguard
the manufacturer's rights. Trade mark cannot be
copied by anyone under the law. (Brand Name
of any product also falls in this category).

liaad @iy il Gaady ad 5 8L ol aes Adle
Adlad) 2y 258 Y Uigill easy Vs piaal) (358a dglaal
() oda (e Liayf minall Catuall aul zan) L aglail)

- -

Aylad ddle

Transfer payments

Payments for which no good or service is
exchanged. This includes things like benefits,
pensions and lottery payments. A significant
proportion of government expenditure is on
transfer payments.

el 138 Jadys cilaad ol adlimy Jols Leblia 2 Y alse
ALY e 8y A (3875 cuaailll Allaey Gliladll
i) dllae e o Sal

Jusad e

I Transhipment

Under the glossary of international customs
terms this term means a Customs procedure
under which goods are transferred under
Customs control from the importing means of
transport to the exporting means of transport
within the area of one Customs office which is
the office of both importation and exportation.

Note: Transhipment is dealt with in Annex E.2.
to the Kyoto Convention of

1974 and in Specific Annex E, Chapter 2 of the
revised Kyoto

Convention.

S anl) hlaally Galal) Dallall dleal) dakiia 3l g
Bzl Ji5 ey 2 ehal) Hlaadl s2n a8 cdallal)
il Alass ) 53)sinsal Jail) Ay (30 Sl laa) 4403 can
DV (als Shen (oSl Aayil) dalaial) J21s 30 ad])
o ypuailly

< oal ) Ja Uiy o Jaill g Jabaill 3y 13 dadl
salall 3aldly 1974 4ud 5508 A8 e 2 4 Gald)
a1 A e 2 Jeadll ca

) S Ay e S
Al

I Transit Bond-Note

Under the glossary of international customs
terms this term means a National Customs
document providing authority for goods to be
conveyed in Customs transit without prior
payment of import duties and taxes, generally
containing all the particulars necessary for the

LS pandl lylially Galal) dallall o laal) dakiia 5 jusal G
JH u,_.\k} ‘_,,_S)A; J.\:\_yAAUL.\RJ\ IRy G..uu ‘:\_:\An.:d\
& s (SSreall QA 8 de Ll Jal Ll

AIS e dale gytingg cilaally 3hi o) aga) (ise

il g ladial lad)
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U assessment, where appropriate,_ of import duties | . . e ) il agy anil Lo Jpaalil H
: and taxes, and an undertaking, covered by :
ﬂ d t d an undertak d by | ol bl 1N e 1 ﬂ
“ security, to produce the goods at the Customs | *#2 @adl il & debad) 5 gleas dsade E!
| . S . - . |
ﬂ% office of destination with Customs seals intact. Aalu A8 jen 2Ll aa Jyuasll H
ﬂ% A logical pattern of preferences where e ol deliny Jumii iy e il (e ilaic b H
ﬂ% Transitive preference of one good over a second good and . e H
ﬂ% Proferences preference of the second good over a third good | =% bee 306 delizy (o 450 de Liay, A6 deLuay dbiga Dl OH
ﬂ% imply preference for the first good compared to LA delad) o I deload) Juas H
i the third good. Pt
U% _Unexpected changes or shocks to iqdividual Oeling A1 Jein Ll (aya 455 et ) Clyis H
+ | Transitorv Income | income. Often measured as the difference e g gis ]
| y between observed income and permanent ol Jaally BaSlall daall e G Wyl Ll > ]
Il income. |
| Under the glossary of international customs | i jeall cujladl  palal) duallall o jlaall dadiia 3yeal b ]
o Syl Chlaadly Galal) 4, les L pusal L8 ]
U: terms this term means: il odn a3 cinallall ]
I Any means of transporting goods suitable for RO ) I
I I
i use in a Customs transit operation or under | =l 2 plasiadl Aulic pilisy Jy o588 Al i
ﬂ% Customs seal. LS A il Shea il H
£ A So
U% Notes il Bame e 1 H
l Transport-Unit 1. The term transport-unit means : Pl By Bl @ ]
| P (a) containers having an internal volume of one- | LS e Jalall Leaas Juay Al @yl (1) Jai sasg ]
LL cubic metre or more, including demountable (lall AL WLaaY) e Ly ST Taal OU
| bodies; llal aiy lllE) s Ly Gl els |
I (b) road vehicles, including trailers and semi- HODRE 4y LR L 'd)H;‘_"J‘(“'_') I
ﬂ% trailers; haaaal) G clye ) CBlils () H
ﬂ% () rgilway coaches or wagons; . ¢ Galls zlsally daliall (9) H
Uo (d) Il_ghters, barges and other vessels; and il () H
% (e) aircraft. P
l See: : 1
I |
| J
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1. Specific Annex E, Chapter 1 of the revised
Kyoto Convention.

2. Approval of transport -units for transport of
goods under Customs seal is dealt with in
various international instruments, for example,
the Kyoto Convention of 1974 (Annex E.1.), the
Customs Convention on Containers, 1972, and
the Customs Convention on the international
transport of goods under cover of TIR carnets
(TIR Convention), 1975.

eSS A8l el Jadll ca palall Galdl L1
ACPON|

A ad adliadl Jal Jail) Glaag slde) bjidy .2
o (Ao Lgie degiia 050 Biluy (8 Sren
(12 Galdl) 1974 G 5558 4l JLal
1972 dnud il glall dalal) 48 paal) A8l
ladl L) Jally A alal 48 enl) alisyl,
1975 daud Jeall Jail) jilay aiia

Under the glossary of international customs
terms this term means:

(1) Any person who temporarily enters the
territory of a country in

which he or she does not normally reside (“non-
resident”) or who

S panll hlally (alad) Taallad) @l lanll daliie yunal Ui
th Lo sylaall o iad dallall
) sale Ly ¥ Alpo i) Jiy s ol (1)
cadliY) 138 olay f (e

U Traveller I((;?ves that territoryt; anld ) _ . pria) Bale 4d a2l ali) ey el & ol (2) .
% any person who leaves the territory of a (e 2a0) A1 1 ) T B

l country in which he or she (le psie) Y1 138 ) asma Sf (0

l normally resides (“departing resident”) or who Al 5558 488 e 1 Jaadl) 5 Galall il

| returns to that

LL territory (“returning resident”).

|

ﬂ° See Specific Annex J, Chapter 1 of the revised

ﬂ% Kyoto Convention.

U Under the Common CustoTs Law f(IJ'I’ the Arab | ;e 5 ¢ gnll il Jpal ansal) dlanll o silal s

I Treasury States of the Gulf the term “Treasury” means the Ll Al M

ﬂ% public treasury. Adlall Al "asfpal

ﬂ% Treasury Bills Treasury Bills are a form of short-term o apSall Y] OIS aal s 2l i A s

government borrowing. When the government is
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o,

a little short of funds temporarily they will make
a Treasury Bill issue. The size of the issue
depends on how much they need. The Bills are a
promise to pay (an 10U) and usually mature
after 91 days. They are offered to the money
markets by a weekly tender.

i Ladie DA Gt jlaualy dasSall ass i (JaY!
91 aaysale Baiudg adall lagald Claiull ety o DU
e sl dailiay Jla) Blsad 8 ol & 5kiis clagy

Agreement on the Trade-Related Aspects of
Intellectual Property Rights

ksl Ayl Sl AL (g il G

TRIPS A Sal) ALl Ghgia k) | Adaipal) Ay i) AiSLal)
See: Intellectual Property Rights. B laatly
Under the Common Customs L‘a}w for the Arab | e ¢ opal) gl Joal angall ehlaal) ¢ 5ilal L
States of the Gulf the term “type of goods i e ) L
Type of goods “means the description mentioned in the A yeal) A8yl 4B (8 el Cal) e liadl g8 ailad) gg
customs tariff nomenclature.
U
The difference between the number of people in | - il alas¥), dlelal) 540 & oalasl s o g
the labour force and those working for pay. i e L
Unemployment (U) Joblessness. The measure of unemployment is | 22 U (ubie Jiayy Al Alle pae () jal dilie A
the number of jobless people who are available | s, Jesdl ge Osfinns c@illig oslgh ¥ ool Lalaiy) ’
for work and are actively seeking jobs. .
SRR
Unemployment The unemployment rate is unemployment as a Alleal 58 e s Aoi€ Allad) ga Aladl Jaes Al Je
rate (u) percentage of the labour force j
Under the Common Customs ‘I‘_av_v for_ the Arab | ;e % ¢ ial) sl Joal angall ehlaall o 5ilal L
Unit price at the States of the Gulf the term “unit price at the ot sam sl 4 i ol . i
reatest total greatest total quantity” means the unit price at | €% @ saadl seu 'llaa) LS 81 e Baagdl | sl e Saagl) e
guantity which certain goods are sold to unrelated | sswe sl aic iDle g0 e (alasl bl o 4 Adlaa) duag

persons, at the first commercial level after
importation in its state when imported or after

Deal) axy ol ahauYl sie Llla 8 ahaul) s gylas
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further preparation or processing, if the importer
S0 requested.

Ly 3yl el 13 Asdlaall

¥ Unitary tax

See per-unit tax

sansl) e Ayl )

sasgll o Ay

Unitary-elastic
U% Demand

When the percentage change in quantity
demanded is exactly equal to the percentage
change in market price.

i Aggthaal) Al 8 A ghall Al i Jalag Laic
el Gpadl a3 sl sl

G g b

\T Unrelated Goods

A pair of goods where the quantity demand of
one is unaffected by changes in the price of the
other.

laaal el alhag 5l ¥V iicliad ags)

GAY b il

Lidlal) cld b giliay)

Under the glossary of international customs
terms this term means Goods which require
rapid clearance as a matter of priority due to :

- their nature;

A pead) cilylially (alall Aadlel) o laall daliia 3 sl L
begpas Ll (ol ) wilaal) ylal) o2 ind csallal)
f e Aol s) Al

i Urgent _thai : inotifi .

I Consignments their meeting a fully justified urgent need. deliadl o g — Allal) cilin
H Note: Urgent consignments should be granted By dale dals Al -

I priority and rapid clearance. iy ol aslyl Alalell a8 et of ny ritiadle

“’f e lgle Gaidanl)

ﬂ% A measure of the satisfac'gion rec_ei_ved fr_om Jie) L g5 (e sabeaill Lol e U g L) Guliie

ﬂ% Utilit some type of economic activity (i.e., o ot ot At N il
o‘% y consumption of goods and services or the sale of (Jalsad) Slars gy ) Slarally piliadl Digind

G factor services).

5 \

U% Under the Common Customs Law for the A_rab Hle i dall gldll Jsad angall djleall o5l [

L | vVauation States of the Gulf the term “Valuation | ~ %~ _ T -~

I Agreement Agreement “means the Agreement on | B4 O 7 pB baldll Gl A8 T Spenl) piil) 480 Saal) a4 bl

Implementation of Article VII of the GATT
1994,

1994 =il
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| Value for Duty

The value of any imported goods for the
purposes of the Customs Tariff

LSyenl) ey Blati Gl Y 835 Aol (5f Aad

aswull daala) Logdl

[ Variable Costs of Productlc_)n costs related to cha_ngln_g quantities | s juie 2 Jelad ke e Aasijall 2 Y1 CallSs L o
i Production of a variable factor of production in the short ) Bial) g LY il
o‘% run. il (g4l

L% The number of times a given quantity (stock) of | 1, - 4 s sl e G G Led Jus Sl sae

U% i money changes hands in a given time period e .

| Velocity (the ratio of expenditure in that time period to a | ¥ 2%l o3 (& GUEY) L) Lisme 00) 558 (5)8Y As )
| given measure of the money supply). () e (e ohie

U% The number of times a dirham is spent, or turns | 355, o8 L ol gl aay L iy Al clall aae

U% Velocity of over, in a specific period of time. Velocity e i . s

| circulation (V) affects the amount of economic activity | O @& b Ll paa o Aoyl S5y Aime i) 4y
| generated by a given money supply. L el Cuma (g5is

’ vVendor in relation to goods, means the seller in respect gine Aia & 3L iliad] dpually ZaS) 028 xS R
L% of a relevant transaction :
U% Exists when people have chosen not to work | .o sclal jalaiy) Ui, Lase 4,y Altadl aag

| because they do not feel that wages at the oL e .

I existing equilibrium are high enough to justify | e Gl Wl (& o) O ptysnd pand Janl

U them wctJ)rkinfg. Th(ley _maly prefer instead tg O Yo alile) WD) oliaty Layys caglas il (S

I Voluntary receive benefits. Classical economists argue e i AUy o of il sl Y 5 el Ay A

ﬂ° unemployment

that any unemployment remaining in the long-
term would be voluntary as the economy would
automatically tend towards full-employment.
The level of voluntary unemployment is shown

o LBl SLsi®Y) (e e Aplis) (55 Jshall sadl)
AUl (g5 I S ) gy ALl A el

U% in the diagram below: 235y

l W

I _ _ A wage-price spiral can occur when WOrkers | i, Jlall dudlas sie jpa¥) & deloall sl coaas |

| Wage-price spiral demand a pay rise above inflation. This will i AY A el 3l

increase the firm's costs and mean that they in

0 sland) Callss e ayy ay caimill G 5aY)
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turn have to put their prices up further if they are
to maintain their profit margin. If prices increase
faster, then that will prompt workers to put in
for a yet higher wage rise. If they are successful
in this then the firm will have to put prices up
further still, and if they do this then.............

e adailad) ol 13 ST el ady ) sy sl
3 (b gyl Janey Sl il 135 clpad ) (el
saad Oy aY) (A Aol sal Allad) ) Jlaall adoy

....... 13805 ST Hlendll ady ) slinal jlacas olly 3

Preferences for goods and services over and
above human needs.

gl als Al Aol e Aol Jpuans

Under the Common Customs Law for the Arab
States of the Gulf the term “warehouse® means
the place or facility wherein the goods are
deposited  under  supervision of  the
Administration free of customs duties (taxes)
according to the provisions herein.

syia il o pal) alal) Jsal as el @hleall (il L,
ot ailad) 4 55 ) Bl o LSl e
Dol a5 Ay (i) sy s ISY) ilyd)

i lede agaaidll

The World Customs Organization () is an
independent intergovernmental body whose
mission is to enhance the effectiveness and
efficiency of Customs administrations. With 169
Member Governments, it is the only
intergovernmental ~ worldwide  organization
competent in Customs matters. It establishes,
maintains, supports and promotes international
instruments for the harmonization and uniform
application of simplified and effective Customs
systems and procedures governing the
movement of commodities, people and
conveyances across Customs frontiers.

Their website is http://www.omd.org.

Lgtiage e e sfa Aga o Aalled) hlaall dabiis
O Jsane 169 iy A€ pandl )oY 50 LSy Allad a0
Alall 8 il &all gy Lesaa gl dgall aaiy cilaKall
Ay aeds Cudats aag agfis Aaianll eaY L daidl)
A sall Godailly ala V) 3odad (i Al @LA)
S ) Atladlly Ada sl A penl) ey ls dalaiSl]
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Wharfage Dues (Harbour dues) - Charges paid

(Ahall el 1t asany o = (el agas) Cral ass)
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I to the_ Harbours Boa_rd or Port Authority o) 8 Aatial) lasal) (e &l gpesall {3lsall a5l

\T responsible for port services.

ﬂ% The depreciation of the value of a thing as a ol dolie (galall aladi WY daii o 5 dad aliss

ﬂ% Wear And Tear result of ordinary usage as distinct from damage . _ L Ay amaia

i resulting from negligence or accidental causes. Al sl ce sl JlaaY) ge Ul

\0\% charge _made _for the_ use of a wharf for | @l Iy Caraay alasi ) e sdlaas sy aas) )

ﬂ% Wharfage embarking or disembarking goods e iuayl) amy

H World Intellectual Property Organization. Al AL Aallall dakaiall

I

ﬂ" WIPR See: Intellectual Property Rights.

H KAl ASL) Gkl

| WRO War Risks Only Lib gl hlia

U% The World Trade Organization (WTO) is an | ;i aclg o, 5 Aaliie o Agallall 5latll daliie

Uoo international organization dealing with the T, Gl

| global rules of trade between nations. Its main | G5 Ol (o Aamabll Letage Jis cpall) (i Aallad

| WTO function is to ensure that trade flows as e Asgn ylaall | Aallad) 35ladl) daliia
smoothly, predictably and freely as possible. . .

i y:p y yasp http://Wwww.Wt0.0rg : s g STy dalaiall a8

ﬂ% Their website is http://www.wto.org.

) i _ _

ﬂ" _ The ratio betyveen the flow of returns (income, | .o ;aga) (s 2y ls Jaall) adlsal) 335 (s sl

% ie revenue, profits) generated by an asset and the i ) &

H" Yield fits) ted b t and th § . . G - ilad)
purchase price of that asset. a1 bl s G5 dpea) G0 Jal
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